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property is not used for profit, if the fair market value of
the individual dwelling unit, as determined by the asses-
sor for the taxation district in which the property is
located, is less than 130 percent of the average equalized
value under s. 70.57 of improved parcels of residential
property located in the county in which the retirement
home for the aged is located in the previous year, as deter-
mined by the assessor of the taxation district in which the
property is located based on the sum of the average per
parcel equalized value of residential land and the average
per parcel equalized value of residential improvements,
as determined by the department of revenue. For pur-
poses of determining the fair market value of an individ-
uval dwelling unit under this subsection, the value of any
common area is excluded. The common area of a retire-
ment home for the aged is exempt from general property
taxes if 50 percent or more of the home’s individual
dwelling units are exempt from general property taxes
under this subsection. If less than 50 percent of the
home’s individual dwelling units are exempt from gen-
eral property taxes under this subsection, the common
area of the retirement home for the aged is subject to gen-
eral property taxes. Leasing a part of property used as a
retirement home for the aged, as described in this subsec-
tion, does not render it taxable, regardless of how the
leasehold income is used.

SECTION 1518. 70.11 (41s) of the statutes is created
to read:

70.11 (41s) WisconNsIN QuaLITY HoME CARE
AUTHORITY. All property owned by the Wisconsin Qual-
ity Home Care Authority, provided that use of the prop-
erty is primarily related to the purposes of the authority.

SECTION 1520d. 70.32 (1a) of the statutes is created
to read:

70.32 (1a) In determining the value of a leased prop-
erty under sub. (1), the assessor, if applying the income
approach, shall consider the effects of the actual rent and
provisions of all leases affecting the property.

SECTION 1526. 71.01 (6) (n) of the statutes is
repealed.

SECTION 1527.
amended to read:

71.01 (6) (0) For taxable years that begin after
December 31, 1999, and before January 1, 2003, for nat-
ural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Reve-
nue Code” means the federal Internal Revenue Code as
amended to December 31, 1999, excluding sections 103,
104, and 110 of PL. 102--227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66 and sec-
tions 1123 (b), 1202 (c), 1204 (). 1311, and 1605 (d) of
PL. 104-188, and as amended by P.L. 106-230, PL.
106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101, 301 (a),
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and 406 of PL. 107-147, PL. 107-181, PL. 107-210,
P.L. 107-276, PL. 107-358, PL. 108-27, excluding sec-
tions 106, 201, and 202 of P.L. 108-27, PL. 108-121,
excluding section 109 of P.L. 108-121, PL. 108-218,
PL. 108-311, excluding sections 306, 307, 308, 316,
401, and 403 (a) of P.L. 108-311, P.L. 108-357, exclud-
ing sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of PL. 108-357, P.L. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P1.. 110-458,
and as indirectly affected by PL. 99-514, PL. 100-203,
PL. 100-647, PL. 101-73, PL. 101-140, PL. 101-179,
PL. 101-239, PL. 101-280, PL. 101-508, P.L. 102-90,
PL. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, PL. 102-486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-117, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL.
105-206,PL. 105-277, PL. 106-36, PL. 106170, PL.
106-230, PL. 106-554, excluding sections 162 and 165
of PL. 106-554, P.L. 107-15, PL. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, PL. 107-116,
P.L. 107-134, PL. 107-147, excluding sections 101, 301
(a), and 406 of PL. 107-147, PL. 107-181, PL.
107-210, PL. 107-276, PL. 107-358, PL. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, PL.
108-121, excluding section 109 of PL. 108-121, P.L.
108-218, 108-311, excluding sections 306, 307, 308,
316, 401, and 403 (a) of P.L. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL. 108-357, PL. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-135, excluding sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(j), and (q), and 405 of PL. 109-135, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL.
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 1999, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 1999, and before January 1, 2003, except
that changes to the Internal Revenue Code made by P.L.
106-230, PL. 106—554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, PL. 107-116,
P.L. 107-134, PL. 107-147, excluding sections 101, 301
(a), and 406 of PL. 107-147, PL. 107-181, PL.
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107-210, PL. 107-276, PL. 107-358, PL. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, PL.
108-121, excluding section 109 of PL. 108-121, PL
108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422,847, 909, and 910 of P.L. 108-357, P.L. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-135, excluding sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(j). and (q), and 405 of PL. 109-135, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL..
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by PL.
106-230, PL. 106—-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, PL. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, PL. 107-116,
P.L. 107-134, PL. 107-147, excluding sections 101, 301
(a), and 406 of PL. 107-147, PL. 107-181, P.L.
107-210, PL. 107-276, PL. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, PL.
108-121, excluding section 109 of PL. 108-121, P.L.
108-218, P.L. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422,847,909, and 910 of PL. 108-357, PL. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-135, excluding sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(J), and (q), and 405 of PL. 109-135, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL.
110-458. apply for Wisconsin purposes at the same time
as for federal purposes.

SEcTION 1528. 71.01 (6) (p) of the statutes is
amended to read:

71.01 (6) (p) For taxable years that begin after
December 31, 2002, and before January 1, 2004, for nat-
ural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Reve-
nue Code” means the federal Internal Revenue Code as
amended to December 31, 2002, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, PL. 106-519, sections 162 and 165 of PL.
106554, PL. 106-573, section 431 of P.L. 107-16, and
sections 101 and 301 (a) of PL. 107-147, and as amended
by PL. 108-27, excluding sections 106, 201, and 202 of
P.L.108-27, PL. 108-121, excluding section 109 of PL.
108-121, PL. 108-173, excluding section 1201 of PL.
108—-173, PL. 108-203, P.L 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
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PL. 108-357, PL. 108-375, P.L. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and PL. 109-280, excluding
sections 811 and 844 of P.L.. 109-280, and PL.. 110-458,
and as indirectly affected by PL. 99-514, PL. 100-203,
PL. 100-647,PL. 101-73, PL. 101-140, PL. 101-179,
PL. 101-239, PL. 101-280, P.L. 101-508, PL. 102-90,
PL. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, PL. 102-486, P.L. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, P.L. 103—-465, PL. 104-7, PL. 104-117, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, PL. 105-33, PL. 105-34, PL. 105-178, P.L.
105-206,PL. 105-277, P.L. 106-36, PL. 106—-170, P.L.
106-230,P.L. 106—554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, PL. 107-16, excluding
section 431 of PL. 107-16, P.L. 107-22, PL. 107-116,
P.L. 107-134, PL. 107-147, excluding sections 101 and
301 (a) of PL. 107-147,PL. 107-181, PL. 107-210, PL.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, exclud-
ing section 109 of PL. 108-121, P.L. 108-173, excluding
section 1201 of PL. 108-173, PL. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of P.L. 108-357, PL. 108-375,
P.L. 109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of P.L. 109-58, PL. 109-135, excluding sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (g), and 405 of PL. 109-135, and
P.L. 109-280, excluding sections 811 and 844 of P.L.
109280, and P.L. 110-458. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 2002, do not
apply to this paragraph with respect to taxable years
beginning after December 31, 2002, and before January
1, 2004, except that changes to the Internal Revenue
Code made by PL. 108-27, excluding sections 106, 201,
and 202 of PL. 108-27, PL. 108-121, excluding section
109 of P.L. 108-121, P.L. 108-173, excluding section
1201 of PL. 108-173, PL. 108-203, PL. 108-218, P.L.
108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of PL. 108-311, PL. 108-357, excluding sec-
tions 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of PL. 108-357, PL. 108-375, PL. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, PL. 109-135, excluding sections 101, 105,
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201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(3), and (q), and 405 of PL. 109-135, and P.L.. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P.L..
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by P.L. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, P.L..
108-121, excluding section 109 of PL. 108-121, P.L.
108-173, excluding section 1201 of P.L. 108—-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357,PL. 108-375, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL.. 110458,
apply for Wisconsin purposes at the same time as for fed-
eral purposes.

SEcTION 1529. 71.01 (6) (q) of the statutes is
amended to read:

71.01 (6) (q) For taxable years that begin after
December 31, 2003, and before January 1, 2005, for nat-
ural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Reve-
nue Code” means the federal Internal Revenue Code as
amended to December 31, 2003, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.
104-188, PL. 106-519, sections 162 and 165 of P.L.
106-554,P.L. 106-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 109 of PL. 108—121, and
section 1201 of PL. 108-173, and as amended by P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, PL. 108-375, PL. 108-476, P.L. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, PL. 109-73, excluding section 301 of PL.
109-73, P.L. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280,and PL. 110458, and as indirectly affected by
PL. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73,
PL. 101-140,PL. 101-179, PL. 101-239, P1.. 101-280,
PL. 101-508, PL. 102-90, PL. 102-227, excluding sec-
tions 103, 104, and 110 of PL.. 102-227, P.L. 102--318,
PL. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
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103-66,P.L. 103-296, P.L. 103-337, PL. 103-465, PL.
104-7, PL. 104-117, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104—188,PL. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL.
106-36, PL. 106-170, PL. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, P.L. 107-116, PL. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of P.L.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358,P.L. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, excluding section 109
of PL. 108-121, PL. 108-173, excluding section 1201 of
PL. 108-173,PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7,
PL. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, P.L. 109-73, excluding section 301 of P.L.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280,and PL. 110-458. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 2003, do not
apply to this paragraph with respect to taxable years
beginning after December 31, 2003, and before January
1, 2005, except that changes to the Internal Revenue
Code made by PL. 108-203, PL. 108-218, PL.
108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of PL. 108-311, PL. 108-357, excluding sec-
tions 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of PL. 108-357, P.L. 108-375, PL. 108—-476,
P.L. 109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, PL. 109-73, excluding section
301 of PL. 109-73, PL. 109-135, excluding sections
101, 105, 201 (a) as it relates to section 14008 (a), 402 (e),
403 (e), (j), and (q), and 405 of PL. 109-135, PL.
109-227, and P.L. 109-280, excluding sections 811 and
844 of PL. 109-280, and P.L. 110—-458, and changes that
indirectly affect the provisions applicable to this sub-
chapter made by PL. 108-203, PL. 108-218, PL.
108311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of P.L. 108-311, PL. 108-357, excluding sec-
tions 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of PL. 108-357, PL. 108-375, PL. 108—-476,
PL. 109-7, P.L. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, P.L. 109-73, excluding section
301 of P.L. 109-73, P.L. 109-135, excluding sections
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101, 105, 201 (a) as it relates to section 14008 (a), 402 (e),
403 (e), (j), and (q), and 405 of PL. 109-135, PL.
109-227, and PL. 109-280, excluding sections 811 and
844 of PL. 109-280, and P1.. 110-458, apply for Wis-
consin purposes at the same time as for federal purposes.

SECTION 1530. 71.01 (6) (r) of the statutes is
amended to read: .

71.01 (6) (r) For taxable years that begin after
December 31, 2004, and before January 1, 2006, for nat-
ural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Reve-
nue Code” means the federal Internal Revenue Code as
amended to December 31, 2004, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, sections 1, 3,4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106-554, P.L. 106—573, section 431
of PL. 107-16, sections 101 and 301 (a) of P.L. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, and sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of PL. 108-357, and as
amended by P.L. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, and P.L. 109-280, excluding
sections 811 and 844 of P.L. 109-280, and PL. 110-458
and as indirectly affected by PL. 99-514, PL. 100-203,
PL. 100-647, PL. 101-73, PL. 101-140, PL. 101-179,
PL. 101-239, PL. 101-280, P.L. 101-508, P.L. 102-90,
PL. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 103—66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337,PL. 103-465, PL. 104-7, PL. 104-117, PL.
104-188, excluding sections 1123 (b), 1202 (c¢), 1204 (f),
1311, and 1605 (d) of PL. 104—188, PL. 104—191, P.L.
104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL.
105-206,PL. 105-277, PL. 106-36, P.L. 106—-170, PL.
106-230,PL. 106-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, PL. 107-16, excluding
section 431 of P.L. 107-16, PL. 107-22, PL. 107-116,
P.L. 107-134, PL. 107-147, excluding sections 101 and
301 (a) of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108—173, excluding section 1201 of PL. 108—-173, PL.
108-203, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 201, 211, 242, 244,
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336, 337, 422, 847, 909, and 910 of P.L. 108-357, PL.
108-375,PL. 108-476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, PL.
109-73, excluding section 301 of PL. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, P.L. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 2004, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 2004, and before January 1, 2000, except
that changes to the Internal Revenue Code made by P.L.
109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, PL. 109-73, excluding section
301 of PL. 109-73, PL. 109-135, excluding sections
101, 105, 201 (a) as it relates to section 14008 (a), 402 (e),
403 (e), (j), and (q), and 405 of PL. 109-135, P.L.
109-151, PL. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of P.L. 109-222, PL. 109-227,
and PL. 109-280, excluding sections 811 and 844 of PL.
109-280, and P.L.. 110-458, and changes that indirectly
affect the provisions applicable to this subchapter made
by PL. 109-7, PL. 109-58, excluding sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of PL. 109-58, PL. 109-73, excluding
section 301 of PL. 109-73, PL. 109-135, excluding sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, PL.
109-151, PL. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of PL. 109-222, PL. 109-227,
and PL. 109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SEcTION 1531. 71.01 (6) (s) of the statutes is
amended to read:

71.01 (6) (s) For taxable years that begin after
December 31, 2005, and before January 1, 2007, for nat-
ural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Reve-
nue Code” means the federal Internal Revenue Code as
amended to December 31, 2005, excluding sections 103,
104, and 110 of PL. 102--227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103—66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, sections 1, 3, 4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106-554, P.L. 106-573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
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of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847, 909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of PL. 109-59, section 301 of PL. 109-73, and
sections 101, 105, 201 (a) as it relates to section 14008
(a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135,
and as amended by P.L.. 109-222, excluding sections 101,
207, 209, 503, 512, and 513 of PL. 109-222, PL.
109-227, and P.L. 109-280, excluding sections 811 and
844 of PL. 109-280, and PL. 110-458, and as indirectly
affected by P.L. 99-514, P.L. 100-203, P.L. 100-647,
PL. 101-73, PL. 101-140, PL. 101-179, PL. 101-239,
P.L. 101-280, PL. 101-508, PL. 102-90, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
P.L. 102-318, PL. 102—486, PL. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, PL. 104-7, PL. 104-117, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, P.L. 104—-191, P.L. 104-193,
PL. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206,
PL. 105-277, PL. 106-36, P.L. 106—170, PL. 106230,
PL. 106554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, P.L. 107-210, P.L.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, P.L.
108-173, excluding section 1201 of P.L. 108-173, P.L..
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.
108-375,PL. 108—476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.
109-59, excluding section 11146 of P.L. 109-59, P.L.
109-73, excluding section 301 of PL. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and P.L.
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 2005, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 2005, and before January 1, 2007, except
that changes to the Internal Revenue Code made by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and PL. 109-280,
excluding sections 8§11 and 844 of PL. 109-280, and P.L.

-305-

2009 Wisconsin Act

110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and PL. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P.L.
110458, apply for Wisconsin purposes at the same time
as for federal purposes.

SECTION 1532. 71.01 (6) (t) of the statutes is
amended to read:

71.01 (6) (t) For taxable years that begin after
December 31, 2006, and before January 1, 2008, for nat-
ural persons and fiduciaries, except fiducianes of nuclear
decommissioning trust or reserve funds, “Internal Reve-
nue Code” means the federal Internal Revenue Code as
amended to December 31, 2006, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104—188, sections 1, 3, 4, and 5 of PL. 106—519, sections
162 and 165 of PL. 106554, P.L. 106—573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of PL. 109-59, section 301 of P.L. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (), and (q), and 405 of PL. 109-135, sec-
tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,
sections 811 and 844 of PL. 109-280, and P.L. 109—432,
and as amended by PL. 110-458, and as indirectly
affected by P.L. 99-514, P.L. 100-203, P.L. 100-647,
PL.101-73,PL. 101-140, PL. 101-179, PL. 101-239,
PL. 101-280, PL. 101-508, PL. 102-90, PL. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227,
PL. 102-318, PL. 102—-486, P.L. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, PL. 104-7, PL. 104-117, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of P.L. 104—188, P.L. 104—-191, PL. 104-193,
PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206,
PL. 105-277, PL. 106-36, P.L. 106—170, PL. 106-230,
P.L. 106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108—173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 201, 211, 242, 244,
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336, 337, 422, 847, 909, and 910 of P.L. 108-357, PL.
108-375,PL. 108—476,PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.
109-59, excluding section 11146 of PL. 109-59, P.L.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280,_and PL.
110—458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 2006, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 2006, and before January 1, 2008, except
hat changes to the Internal Revenu m PL.
110-4 h indi fi vi-
sions _applicable to this subchapter made by PL.
110-458. apply for Wisconsin ses at the same ti
as for federal purposes.

SECTION 1533. 71.01 (6) (u) of the statutes is created
to read:

71.01 (6) (u) For taxable years that begin after
December 31, 2007, and before January 1, 2009, for nat-
ural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Reve-
nue Code” means the federal Internal Revenue Code as
amended to December 31, 2007, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, sections 1, 3,4, and 5 of PL. 106—519, sections
162 and 165 of PL. 106—554, P.L.. 106—-573, section 431
of PL. 107-16, sections 101 and 301 (a) of P.L. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337, 422, 847,909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of PL. 109-59, section 301 of P.L. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, sec-
tions 101, 207, 209, 503, 512, and 513 of PL. 109-222,
sections 811 and 844 of PL. 109-280, PL. 109—432, PL.
110-28,PL. 110-140, PL. 110-141,PL. 110-142, PL.
110-166, and PL. 110-172, and as amended by P.L.
110458, and as indirectly affected by PL. 99-514, P.L.
100-203,PL. 100-647, P.L. 101-73, PL. 101-140, PL.
101-179,PL. 101-239, PL. 101-280, PL. 101-508, PL.
102-90, P.L. 102-227, excluding sections 103, 104, and
110 of PL. 102-227, P.L. 102-318, PL. 102—-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d),
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13174, and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-117, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L.
104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL.
105-206,PL. 105-277, PL. 106-36, PL. 106—170, P.L.
106-230, PL. 106-554, excluding sections 162 and 165
of PL. 106-554, P.L. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, P.L. 107-22, PL. 107-116,
PL. 107-134, PL. 107-147, excluding sections 101 and
301 (a) of PL. 107-147, PL. 107-181, PL. 107-210,PL.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, P.L.
108-173, excluding section 1201 of PL. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of PL. 108-357, P.L.
108-375,PL. 108476, PL. 109-7, P.L. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L.
109-59, excluding section 11146 of P.L. 109-59, PL.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (3), and (q),
and 405 of PL. 109-135, PL. 109151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
P.L. 109-222, PL. 109-227, P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458.
The Internal Revenue Code applies for Wisconsin pur-
poses at the same time as for federal purposes. Amend-
ments to the federal Internal Revenue Code enacted after
December 31, 2007, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2007, and before January 1, 2009, except that
changes to the Internal Revenue Code made by PL.
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by PL.
110-458, apply for Wisconsin purposes at the same time
as for federal purposes.

SECTION 1534. 71.01 (6) (um) of the statutes is
created to read:

71.01 (6) (um) For taxable years that begin after
December 31, 2008, for natural persons and fiduciaries,
except fiduciaries of nuclear decommissioning trust or
reserve funds, “Internal Revenue Code” means the fed-
eral Internal Revenue Code as amended to December 31,
2008, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (¢),
1204 (), 1311, and 1605 (d) of PL. 104-188, sections 1,
3,4,and 5 of PL. 106-519, sections 162 and 165 of PL.
106-554,PL. 106-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of P.L. 108-27, section 1201 of PL. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
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sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of PL. 108-357, PL. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of P.L. 109-58, section 11146 of PL.
109-59, section 301 of P.L. 109-73, sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(j), and (q), and 405 of P.L. 109—135, sections 101, 207,
209, 503, 512, and 513 of PL. 109-222, sections 811 and
844 of PL. 109-280, P.L. 109-432, PL. 110-28, PL.
110-140,PL. 110-141, PL. 110-142, PL. 110~166, PL.
110-172, PL. 110-185, PL. 110-234, PL. 110-245, PL.
110-289,PL. 110-317, PL. 110-343, and PL. 110-351
and as indirectly affected by PL. 99-514, PL. 100-203,
PL.100-647, PL. 101-73, PL. 101-140, PL. 101-179,
PL. 101-239, PL. 101-280, P.L. 101-508, P.L. 102-90,
PL. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, P.L. 102—486, P.L. 103—66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of P.L. 103-66, PL. 103-296, PL.
103-337, P.L. 103-465, PL. 104-7, PL. 104-117, PL.
104188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, PL.
105-206, PL. 105-277, PL. 106-36, PL. 106-170, PL.
106-230, PL. 106-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, PL. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, P.L. 107-116,
PL. 107-134, PL. 107-147, excluding sections 101 and
301 (a)of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108-173, excluding section 1201 of PL. 108-173, PL.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 102, 201, 211, 242,
244,336, 337, 422, 847, 909, and 910 of P.L. 108-357,
PL. 108-375, PL. 108-476, P.L. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
PL. 109-59, excluding section 11146 of P.L. 109-59,
P.L. 109-73, excluding section 301 of PL. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, P.L. 109-151, PL. 109222,
excluding sections 101, 207, 209, 503, 512, and 513 of
P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P.L. 110-458,
The Internal Revenue Code applies for Wisconsin pur-
poses at the same time as for federal purposes. Amend-
ments to the federal Internal Revenue Code enacted after
December 31, 2008, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2008.

SECTION 1535. 71.01 (13) of the statutes is amended
to read:
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71.01 (13) “Wisconsin adjusted gross income”
means federal adjusted gross income, with the modifica-
tions prescribed in s. 71.05 (6) to (12), (19) and, (20), and
(24).

SECTION 1536. 71.03 (7) (f) of the statutes is created
to read:

71.03 (7) (f) For taxable years beginning after
December 31, 2008, for persons who qualify for a federal
extension of time to file under 26 USC 7508A due to a
presidentially declared disaster or terroristic or military
action.

SeEcTION 1537. 71.04 (7) (a) of the statutes is
amended to read:

71.04(7) (a) The sales factor is a fraction, the numer-
ator of which is the total sales of the taxpayer in this state
during the tax period, and the denominator of which is the
total sales of the taxpayer everywhere during the tax
period. For sales of tangible personal property, the
numerator of the sales factor is the sales of the taxpayer
during the tax period under par. (b) 1. and 2. plus-56% 100
percent of the sales of the taxpayer during the tax period
under pars. (b) 2m. and 3. and (c¢). For purposes of apply-
ing pars. (b) 2m. and 3. and (c). if a taxpayer is within
another state’s jurisdiction for income or franchise tax

purposes for any part of the taxable year, it is considered

within tha te’s jurisdiction for income or fran-

chise tax purposes for the entire taxable year.

SECTION 1538b. 71.04 (7) (df) 3. of the statutes is
repealed.

SECTION 1539b. 71.04 (7) (dh) 4. of the statutes is
repealed.

SECTION 1539¢. 71.04 (7) (dj) 2. of the statutes, as
created by 2009 Wisconsin Act 2, is repealed.

SECTION 1539d. 71.04 (7) (dk) 2. of the statutes, as
created by 2009 Wisconsin Act 2, is repealed.

SECTION 1539m. 71.05 (1) (¢) 9. of the statutes is
created to read:

71.05 (1) (c) 9. The southeastern regional transit
authority under s. 59.58 (7) (f).

SECTION 1540d. 71.05 (6) (a) 15. of the statutes, as
affected by 2009 Wisconsin Act 2, is amended to read:

71.05 (6) (a) 15. The amount of the credits computed
under s. 71.07 (2dd), (2de), (2di), (2dj), (2dL), (2dm),
(2dr), (2ds), (2dx), (2dy), (3g), (3h), (3n), (3p), (3q). (3r),
(3s), (30, (3w), (Se), (56), (Sh), (51), (5)), and (5k), and
(8r) and not passed through by a partnership, limited
liability company, or tax—option corporation that has
added that amount to the partnership’s, company’s, or
tax—option corporation’s income under s. 71.21 (4) or
71.34 (1k) (g).

SeCTION 1541. 71.05 (6) (a) 21. of the statutes is
amended to read:

71.05 (6) (a) 21. Any For taxable years beginning
after December 31. 2007, and before January 1, 2009,
any amount deducted as income attributable to domestic
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production activities under section 199 of the Internal
Revenue Code if the individual claiming the deduction is
a nonresident or part—year resident of this state and if the
domestic production activities income is not attributable
to a trade or business that is taxable by this state.

SECTION 1542. 71.05 (6) (a) 22. of the statutes is
amended to read:

71.05 (6) (a) 22. ¥ For taxable vears beginning after
December 31, 2007, and before January 1, 2009, if an

individual is a nonresident or part—year resident of this
state and a portion of the amount the individual deducted
as income attributable to domestic production activities
under section 199 of the Internal Revenue Code is attrib-
utable to a trade or business that is taxable by this state,
the amount deducted under section 199 for federal
income tax purposes and in excess of that amount, multi-
plied by a fraction, the numerator of which is the individ-
ual’s net earnings from the trade or business that is tax-
able by this state and the denominator of which is the
individual’s total net earnings from the trade or business
to which the deduction under section 199 of the Internal
Revenue Code applies.

SecTION 1543. 71.05 (6) (b) 9. of the statutes is
amended to read:

71.05(6) (b) 9. On assets held more than one year and
on all assets acquired from a decedent, 6% 30 percent of
the capital gain as computed under the internal revenue
code, not including capital gains for which the federal tax
treatment is determined under section 406 of PL.
99-514; not including amounts treated as ordinary
income for federal income tax purposes because of the
recapture of depreciation or any other reason; and not
including amounts treated as capital gain for federal
income tax purposes from the sale or exchange of a lot-
tery prize. For purposes of this subdivision, the capital
gains and capital losses for all assets shall be netted
before application of the percentage.

SECTION 1543b. 71.05 (6) (b) 9m. of the statutes is
created to read:

71.05 (6) (b) 9m. On farm assets held more than one
year and on all farm assets acquired from a decedent, to
the extent that they are not subtracted under subd. 9. or
10., 60 percent of the capital gain as computed under the
Internal Revenue Code, not including capital gains for
which the federal tax treatment is determined under sec-
tion 406 of P.L. 99-514; not including amounts treated as
ordinary income for federal income tax purposes because
of the recapture of depreciation or any other reason; and
not including amounts treated as capital gain for federal
income tax purposes from the sale or exchange of a lot-
tery prize. In this subdivision, “farm assets” means live-
stock, farm equipment, farm real property, and farm
depreciable property. For purposes of this subdivision,
the capital gains and capital losses for all assets shall be
netted before application of the percentage.
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SECTION 1543¢. 71.05 (6) (b) 32. (intro.) of the stat-
utes is amended to read:

71.05 (6) (b) 32. (intro.) An amount paid into a col-
lege savings account, as described in s. 14.64, if the bene-
ficiary of the account is one of the following: the claim-

ant; the clalmam s child &né—ﬁae»elafmam—s—depenée—n{

nue—@ede the clalmant s grandchlld the claJmant s
great—grandchild; or the claimant’s niece or nephew; cal-
culated as follows:

SECTION 1543cc. 71.05 (6) (b) 32. a. of the statutes
is amended to read:

71.05(6) (b) 32. a. An amount equal to not more than
$3,000 per beneficiary, by each contributor, or $1.500 by
each contributor who is married and files separately. to an
account for each year to which the claim relates, except
that the total amount for which a deduction may be
claimed under this subdivision and under subd. 33., per
beneficiary by any claimant may not exceed $3,000 each
year, or $1,500 each year by any claimant who is married
and files separately. In the case of a married couple filing
ajeintreturn, the total deduction under this subdivision
and under subd. 33., per beneficiary by the married cou-

ple may not exceed $3,000 each year. In the case of
divorced parents, the total deduction under this subdivi-
ion and under . 33.. per benefici rmerl

married couple, may not exceed $3.000, and the m
mum_amount_that by each former
spouse is $1,500. unless the divorce judgment specifies

iffer ivision of the $3 axim h
claimed by each former spouse.

SECTION 1543¢e. 71.05 (6) (b) 33. (intro.) of the stat-
utes is amended to read:

71.05 (6) (b) 33. (intro.) An amount paid into a col-
lege tuition and expenses program, as described in s.
14.63, if the beneficiary of the account is one of the fol-
lowmg the claimant; the clalmant s child aﬂd—lehe%}a&m-

&he—Im«amal—Re—veame—Gede the clalmam s grandchﬂd
the claimant’s great—grandchild; or the claimant’s niece
or nephew; calculated as follows:

SECTION 1543cg. 71.05 (6) (b) 33. a. of the statutes
is amended to read:

71.05(6) (b) 33. a. An amount equal to not more than
$3,000 per beneficiary, by each contributor, or $1.500 by
each contributor who is married and files separately, to an
account for each year to which the claim relates, except
that the total amount for which a deduction may be
claimed under this subdivision and under subd. 32., per
beneficiary by any claimant may not exceed $3,000 each
year, or $1.500 each year by any claimant who is married

and files separately. In the case of a married couple filing
ajointreturn, the total deduction under this subdivision
and under subd. 32., per beneficiary by the married cou-
ple may not exceed $3,000 each year. In the case of
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ivorced parents, the total deduction under this subdivi-

sion and under subd. 32.. per beneficiary by the formerly

ied couple, may not exceed $3 nd th i-

mum_amount that may be deducted by each former
is $1 less the divorce judgment specifi

ifferent division of the $3 aximum that m

ime h f spou

SECTION 1543f. 71.05 (6) (b) 37. (intro.) of the stat-
utes is amended to read:

71.05 (6) (b) 37. (intro.) For taxable years beginning
after December 31, 2007, and before January 1, 2069
2011, an amount paid by an individual, other than a per-
son to whom subd. 19. applies, who has no employer and
no self-employment income, for medical care insurance
for the individual, his or her spouse, and the individual’s
dependents, calculated as follows:

SECTION 1543fe. 71.05 (6) (b) 38. (intro.) of the stat-
utes is amended to read:

71.05 (6) (b) 38. (intro.) For taxable years beginning
after December 31, 2008 2010, an amount paid by an
individual, other than a person to whom subd. 19. applies,
who has no employer and no self-employment income,
for medical care insurance for the individual, his or her
spouse, and the individual’s dependents, calculated as
follows:

SECTION 1543h. 71.05 (6) (b) 39. (intro.) of the stat-
utes is amended to read:

71.05 (6) (b) 39. (intro.) For taxable years beginning
after December 31, 2007, and before January 1, 2009
2011, an amount paid by an individual who is the
employee of another person, if the individual’s employer
pays a portion of the cost of the individual’s medical care
insurance, for medical care insurance for the individual,
his or her spouse, and the individual’s dependents, calcu-
lated as follows:

SECTION 1543he. 71.05 (6) (b) 40. (intro.) of the stat-
utes is amended to read:

71.05 (6) (b) 40. (intro.) For taxable years beginning
after December 31, 2008 2010, and before January 1,
2040 2012, an amount paid by an individual who is the
employee of another person, if the individual’s employer
pays a portion of the cost of the individual’s medical care
insurance, for medical care insurance for the individual,
his or her spouse, and the individual’s dependents, calcu-
lated as follows:

SECTION 1543hm. 71.05 (6) (b) 41. (intro.) of the
statutes is amended to read:

71.05 (6) (b) 41. (intro.) For taxable years beginning
after December 31, 2009 2011, and before January 1,
204+ 2013, an amount paid by an individual who is the
employee of another person, if the individual’s employer
pays a portion of the cost of the individual’s medical care
insurance, for medical care insurance for the individual,
his or her spouse, and the individual’s dependents, calcu-
lated as follows:

—309 -

2009 Wisconsin Act

SECTION 1543hs. 71.05 (6) (b) 42. (intro.) of the stat-
utes is amended to read:

71.05 (6) (b) 42. (intro.) For taxable years beginning
after December 31, 2640 2012, an amount paid by an
individual who is the employee of another person, if the
individual’s employer pays a portion of the cost of the
individual’s medical care insurance, for medical care
insurance for the individual, his or her spouse, and the
individual’s dependents, calculated as follows:

SECTION 1543j. 71.05 (6) (b) 43. a. of the statutes is
amended to read:

71.05 (6) (b) 43. a. For taxable years beginning after
December 31, 2008 2010, and before January 1, 2010
2012, up to $750 if the claimant has one qualified individ-
ual and up to $1,500 if the claimant has more than one
qualified individual.

SECTION 1543je. 71.05 (6) (b) 43. b. of the statutes
is amended to read:

71.05 (6) (b) 43. b. For taxable years beginning after
December 31, 2009 2011, and before January 1, 204
2013, up to $1,500 if the claimant has one qualified indi-
vidual and up to $3,000 if the claimant has more than one
qualified individual.

SECTION 1543jm. 71.05 (6) (b) 43. ¢. of the statutes
is amended to read:

71.05 (6) (b) 43. c. For taxable years beginning after
December 31, 2040 2012, and before January 1, 2012
2014, up to $2,250 if the claimant has one qualified indi-
vidual and up to $4,500 if the claimant has more than one
qualified individual.

SECTION 1543js. 71.05 (6) (b) 43. d. of the statutes
is amended to read:

71.05 (6) (b) 43. d. For taxable years beginning after
December 31,204 2013, up to $3,000 if the claimant has
one qualified individual and up to $6,000 if the claimant
has more than one qualified individual.

SECTION 1543s. 71.05 (22) (dt) of the statutes is
amended to read:

71.05 (22) (dt) Standard deduction indexing, 2001
and thereafter. For taxable years beginning after Decem-
ber 31, 2000, the dollar amounts of the standard deduc-
tion that is allowable under par. (dp) and all of the dollar
amounts of Wisconsin adjusted gross income under par.
(dp) shall be increased each year by a percentage equal
to the percentage change between the U.S. consumer
price index for all urban consumers, U.S. city average,
for the month of August of the previous year and the U.S.
consumer price index for all urban consumers, U.S. city
average, for the month of August 1999, as determined by
the federal department of labor, except that for taxable

years beginning after December 31, 2011, the adjustment

may occur only if the resulting amount is greater than the
corresponding amount that was calculated for the pre-

vious year. Each amount that is revised under this para-
graph shall be rounded to the nearest multiple of $10 if
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the revised amount is not a multiple of $10 or, if the
revised amount is a multiple of $5, such an amount shall
be increased to the next higher multiple of $10. The
department of revenue shall annually adjust the changes
in dollar amounts required under this paragraph and
incorporate the changes into the income tax forms and
instructions.

SECTION 1544. 71.05 (24) of the statutes is created to
read:

71.05 (24) INCOME TAX DEFERRAL; LONG-TERM CAPI-
TAL ASSETS. (a) In this subsection:

1. “Claimant” means an individual; an individual
partner or member of a partnership, limited liability com-
pany, or limited liability partnership; or an individual
shareholder of a tax—option corporation.

2. “Financial institution” has the meaning givenin s.
69.30 (1) (b).

3. “Long—term capital gain” means the gain realized
from the sale of any capital asset held more than one year
that is treated as a long—term gain under the Internal Rev-
enue Code.

4. “Qualified new business venture” means a busi-
ness certified by the department of commerce under s.
560.208.

(b) For taxable years beginning after December 31,
2010, a claimant may subtract from federal adjusted
gross income any amount, up to $10,000,000, of a long—
term capital gain if the claimant does all of the following:

1. Deposits the gain into a segregated account in a
financial institution.

2. Within 180 days after the sale of the asset that gen-
erated the gain, invests all of the proceeds in the account
described under subd. 1. in a qualified new business ven-
ture.

3. After making the investment as described under
subd. 2., notifies the department, on a form prepared by
the department, that the claimant will not declare on the
claimant’s income tax return the gain described under
subd. 1. because the claimant has reinvested the capital
gain as described under subd. 2. The form shall be sent
to the department along with the claimant’s income tax
return for the year to which the claim relates.

(c) The basis of the investment described in par. (b)
2. shall be calculated by subtracting the gain described in
par. (b) 1. from the amount of the investment described
in par. (b) 2.

(d) If a claimant defers the payment of income taxes
on a capital gain under this subsection, the claimant may
not use the gain described under par. (b) 1. to net capital
gains and losses, as described under sub. (10) (c).

SECTION 1545, 71.06 (1p) (d) of the statutes is
amended to read:

71.06 (1p) (@) On all taxable income exceeding
$112,500 but not ex 225.000, 6.75%.

SECTION 1546. 71.06 (1p) (e) of the statutes is created
to read:
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71.06 (1p) (¢) On all taxable income exceeding
$225,000, 7.75 percent.

SECTION 1547. 71.06 (2) (g) 4. of the statutes is
amended to read:

71.06 (2) (g) 4. On all taxable income exceeding
$150,000 but not exceeding $300.000, 6.75%.

SECTION 1548. 71.06 (2) (g) 5. of the statutes is
created to read:

71.06 (2) (2) 5. On all taxable income exceeding
$300,000, 7.75 percent.

SECTION 1549. 71.06 (2) (h) 4. of the statutes is
amended to read:

71.06 (2) (h) 4. On all taxable income exceeding
$75,000 but not exceeding $150.000, 6.75%.

SECTION 1550. 71.06 (2) (h) 5. of the statutes is
created to read:

71.06 (2) (h) 5. On all taxable income exceeding
$150,000, 7.75 percent.

SECTION 1551. 71.06 (2e) of the statutes is renum-
bered 71.06 (2¢) (a) and amended to read:

71.06 (2e) (a) For taxable years beginning after
December 31, 1998, and before January 1, 2000, the
maximum dollar amount in each tax bracket, and the cor-
responding minimum dollar amount in the next bracket,
under subs. (1m) and (2) (¢) and (d), and for taxable years
beginning after December 31, 1999, the maximum dol-
lar amount in each tax bracket, and the corresponding
minimum dollar amount in the next bracket, under subs.
(1n), (1p) (a) to (c), and (2) (e), (f), (g) 1. to 3., and (h) 1.
to 3., shall be increased each year by a percentage equal
to the percentage change between the U.S. consumer
price index for all urban consumers, U.S. city average,
for the month of August of the previous year and the U.S.
consumer price index for all urban consumers, U.S. city
average, for the month of August 1997, as determined by
the federal department of labor, except that for taxable
years beginning after December 31, 2000, and before
January 1, 2002, the dollar amount in the top bracket
under subs. (1p) (¢) and (d), (2) (g) 3. and 4. and (h) 3. and
4. shall be increased by a percentage equal to the percent-
age change between the U.S. consumer price index for all
urban consumers, U.S. city average, for the month of
August of the previous year and the U.S. consumer price
index for all urban consumers, U.S. city average, for the
month of August 1999, as determined by the federal

department of labor, except that for taxable years begin-

ning after December 31, 2011, the adjustment may occur
only if the resulting amount is greater than the corre-

sponding amount that was calculated for the previous
yvear. Each amount that is revised under this subsection
paragraph shall be rounded to the nearest multiple of $10
if the revised amount is not a multiple of $10 or, if the
revised amount is a multiple of $5, such an amount shall
be increased to the next higher multiple of $10. The
department of revenue shall annually adjust the changes
in dollar amounts required under this subsection para-
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graph and incorporate the changes into the income tax
forms and instructions.

SECTION 1552, 71.06 (2¢) (b) of the statutes is created
to read:

71.06 (2e) (b) For taxable years beginning after
December 31, 2009, the maximum dollar amount in each
tax bracket, and the corresponding minimum dollar
amount in the next bracket, under subs. (1p) (d) and (2)
(g) 4. and (h) 4., and the dollar amount in the top bracket
under subs. (1p) (e¢) and (2) (g) 5. and (h) 5., shall be
increased each year by a percentage equal to the percent-
age change between the U.S. consumer price index for all
urban consumers, U.S. city average, for the month of
August of the previous year and the U.S. consumer price
index for all urban consumers, U.S. city average, for the
month of August 2008, as determined by the federal
department of labor, except that for taxable years begin-
ning after December 31, 2011, the adjustment may occur
only if the resulting amount is greater than the corre-
sponding amount that was calculated for the previous
year. Each amount that is revised under this paragraph
shall be rounded to the nearest multiple of $10 if the
revised amount is not a multiple of $10 or, if the revised
amount is a multiple of $5, such an amount shall be
increased to the next higher multiple of $10. The depart-
ment of revenue shall annually adjust the changes in dol-
lar amounts required under this paragraph and incorpo-
rate the changes into the income tax forms and
instructions.

SECTION 1554, 71.07 (2fd) of the statutes is repealed.

SECTION 1554d. 71.07 (3h) (b) of the statutes is
amended to read:

71.07 (3h) (b) Filing claims. Subject to the limita-
tions provided in this subsection, for taxable years begin-
ning after December 31, 2009 2011, and before January
1, 2043 2015, for a claimant who produces at least
2,500,000 gallons of biodiesel fuel in this state in the tax-
able year, a claimant may claim as a credit against the tax
imposed under s. 71.02, up to the amount of the tax, an
amount that is equal to the number of gallons of biodiesel
fuel produced by the claimant in this state in the taxable
year multiplied by 10 cents.

SECTION 1555, 71.07 (3m) (a) 1. (intro.) of the stat-
utes is amended to read:

71.07(3m) (a) 1. (intro.) “Claimant” means an owner
of-farmland, as defined in s. 91.01 (9), 2007 stats., of
farmland domiciled in this state during the entire year for
which a credit under this subsection is claimed, except as
follows:

SECTION 1556. 71.07 (3m) (a) 3. of the statutes is
amended to read:

71.07 (3m) (a) 3. “Farmland” means 35 or more acres
of real property, exclusive of improvements, in this state,
in agricultural use, as defined in s. 91.01 (1), 2007 stats.
and owned by the claimant or any member of the claim-
ant’s household during the taxable year for which a credit
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under this subsection is claimed if the farm of which the
farmland is a part, during that year, produced not less than
$6,000 in gross farm profits resulting from agricultural
use, as defined in s. 91.01 (1), 2007 stats., or if the farm
of which the farmland is a part, during that year and the
2 years immediately preceding that year, produced not
less than $18,000 in such profits, or if at least 35 acres of
the farmland, during all or part of that year, was enrolled
in the conservation reserve program under 16 USC 3831
to 3836.

SECTION 1557. 71.07 (3m) (a) 4. of the statutes is
amended to read:

71.07 3m) (a) 4. “Gross farm profits” means gross
receipts, excluding rent, from agricultural use, as defined
in s. 91.01 (1), 2007 stats., including the fair market value
at the time of disposition of payments in kind for placing
land in federal programs or payments from the federal
dairy termination program under 7 USC 1446 (d), less the
cost or other basis of livestock or other items purchased
for resale which are sold or otherwise disposed of during
the taxable year.

SecTioN 1558. 71.07 (3m) (e) of the statutes is
created to read:

71.07 (3m) (e) Sunset. No new claim may be filed
under this subsection for a taxable year that begins after
December 31, 2009.

SECTION 1569. 71.07 (3q) of the statutes is created to
read:

71.07 (3q) JOBS TAX CREDIT. (a) Definitions. In this
subsection:

1. “Claimant” means a person certified to receive tax
benefits under s. 560.2055 (2).

2. “Eligible employee” means an eligible employee
under s. 560.2055 (1) (b) who satisfies the wage require-
ments under s. 560.2055 (3) (a) or (b).

(b) Filing claims. Subject to the limitations provided
in this subsection and s. 560.2055, for taxable years
beginning after December 31, 2009, a claimant may
claim as a credit against the taxes imposed under ss. 71.02
and 71.08 any of the following.

1. The amount of wages that the claimant paid to an
eligible employee in the taxable year, not to exceed 10
percent of such wages, as determined by the department
of commerce under s. 560.2055.

2. The amount of the costs incurred by the claimant
in the taxable year, as determined under s. 560.2055, to
undertake the training activities described under s.
560.2055 (3) (c).

(c) Limitations. 1. Partnerships, limited liability
companies, and tax—option corporations may not claim
the credit under this subsection, but the eligibility for, and
the amount of, the credit are based on their payment of
amounts under par. (b). A partnership, limited liability
company, or tax—option corporation shall compute the
amount of credit that each of its partners, members, or
shareholders may claim and shall provide that informa-
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tion to each of them. Partners, members of limited liabil-
ity companies, and shareholders of tax—option corpora-
tions may claim the credit in proportion to their
ownership interests.

2. No credit may be allowed under this subsection
unless the claimant includes with the claimant’s return a
copy of the claimant’s certification for tax benefits under
s. 560.2055 (2).

3. The maximum amount of credits that may be
awarded under this subsection and ss. 71.28 (3q) and
71.47 (3q) for the period beginning on January 1, 2010,
and ending on June 30, 2013, is $14,500,000.

(d) Administration. 1. Section 71.28 (4) (e), (g), and
(h), as it applies to the credit under s. 71.28 (4), applies
to the credit under this subsection.

2. If the allowable amount of the claim under par. (b)
exceeds the tax otherwise due under ss. 71.02 and 71.08,
the amount of the claim not used to offset the tax due shall
be certified by the department of revenue to the depart-
ment of administration for payment by check, share draft,
or other draft drawn from the appropriation account
under s. 20.835 (2) (bb), except that the amounts certified
under this subdivision for taxable years beginning after
December 31, 2009, and before January 1, 2012, shall be
paid in taxable years beginning after December 31, 2011.

SEcTION 1571. 71.07 (3s) (a) 1. of the statutes is
amended to read:

71.07 (3s) (a) 1. “Manufacturing” has the meaning
given in s. 77.54 (6bm), 2007 stats.

SeEcTION 1571d. 71.07 (3w) (bm) 1. of the statutes,
as affected by 2009 Wisconsin Act 11, is amended to
read:

71.07 (3w) (bm) 1. In addition to the credits under
par. (b) and subd- subds. 2. and 3., and subject to the limi-
tations provided in this subsection and s. 560.799, a
claimant may claim as a credit against the tax imposed
under s. 71.02 or 71.08 an amount equal to a percentage,
as determined by the department of commerce, not to
exceed 100 percent, of the amount the claimant paid in
the taxable year to upgrade or improve the job-related
skills of any of the claimant’s full-time employees, to
train any of the claimant’s full-time employees on the use
of job—related new technologies, or to provide job—re-
lated training to any full-time employee whose employ-
ment with the claimant represents the employee’s first
full-time job. This subdivision does not apply to
employees who do not work in an enterprise zone.

SECTION 1571e. 71.07 (3w) (bm) 2. of the statutes,
as created by 2009 Wisconsin Act 11, is amended to read:

71.07 (3w) (bm) 2. In addition to the credits under
par. (b) and subd: subds. 1. and 3., and subject to the limi-
tations provided in this subsection and s. 560.799, a
claimant may claim as a credit against the tax imposed
under s. 71.02 or 71.08 an amount equal to the percent-
age, as determined by the department of commerce under
s. 560.799, not to exceed 7 percent, of the claimant’s zone
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payroll paid in the taxable year to all of the claimant’s
full-time employees whose annual wages are greater
than $20,000 in a tier I county or municipality, not includ-
ing the wages paid to the employees determined under
par. (b) 1., or greater than $30,000 in a tier 1I county or
municipality, not including the wages paid to the
employees determined under par. (b) 1., and who the
claimant employed in the enterprise zone in the taxable
year, if the total number of such employees is equal to or
greater than the total number of such employees in the
base year. A claimant may claim a credit under this sub-
division for no more than 5 consecutive taxable years.

SEcTioN 1571f. 71.07 (3w) (bm) 3. of the statutes is
created to read:

71.07 (3w) (bm) 3. In addition to the credits under
par. (b) and subds. 1. and 2., and subject to the limitations
provided in this subsection and s. 560.799, for taxable
years beginning after December 31, 2008, a claimant
may claim as a credit against the tax imposed under s.
71.02 or 71.08 up to 10 percent of the claimant’s signifi-
cant capital expenditures, as determined by the depart-
ment of commerce under s. 560.799 (Sm).

SECTION 1571g. 71.07 (3w) (c) 3. of the statutes is
amended to read:

71.07(3w) (c) 3. No credit may be allowed under this
subsection unless the claimant includes with the claim-
ant’s return a copy of the claimant’s certification for tax
benefits under s. 560.799 (5) or (5m).

SectioN 1572. 71.07 (5) (a) 3. of the statutes is
amended to read:

71.07 (5) (a) 3. Casualty and theft deductions under
section 165 (¢) (3) of the internal revenue code, except for
casualty losses that are directly related to a presidentially

eclared di r under 26 A.

SEcTION 1575, 71.07 (5b) (d) 3. of the statutes is
created to read:

71.07 (5b) (d) 3. For calendar years beginning after
December 31, 2007, if an investment for which a claim-
ant claims a credit under par. (b) is held by the claimant
for less than 3 years, the claimant shall pay to the depart-
ment, in the manner prescribed by the department, the
amount of the credit that the claimant received related to
the investment.

SEcTION 1579. 71.07 (5d) (d) 1. of the statutes is
amended to read:

71.07 (5d) (d) 1. ¥ For calendar years beginning after
December 31, 2007, if an investment for which a claim-
ant claims a credit under par. (b) is held by the claimant
for less than ene-year 3 years, the claimant shall pay to the
department, in the manner prescribed by the department,
the amount of the credit that the claimant received related
to the investment.

SECTION 1579x. 71.07 (5f) of the statutes is repealed
and recreated to read:

71.07 (5f) FILM PRODUCTION SERVICES CREDIT. (a)
Definitions. In this subsection:




2009 Assembly Bill 75

1. “Accredited production” means a film, video,
broadcast advertisement, or television production, as
approved by the department of commerce, for which the
aggregate salary and wages included in the cost of the
production for the period ending 12 months after the
month in which the principal filming or taping of the pro-
duction begins exceeds $100,000 for a production that is
30 minutes or Jonger or $50,000 for a production that is
less than 30 minutes. “Accredited production” also
means an electronic game, as approved by the department
of commerce, for which the aggregate salary and wages
included in the cost of the production for the period end-
ing 36 months after the month in which the principal pro-
gramming, filming, or taping of the production begins
exceeds $100,000. “Accredited production” does not
include any of the following, regardless of the production
costs:

a. News, current events, or public programming or a
program that includes weather or market reports.

b. A talk show.

¢. A production with respect to a questionnaire or
contest.

d. A sports event or sports activity.

e. A gala presentation or awards show.

f. A finished production that solicits funds.

g. A production for which the production company
is required under 18 USC 2257 to maintain records with
respect to a performer portrayed in a single media or mul-
timedia program.

h. A production produced primarily for industrial,
corporate, or institutional purposes.

2. “Claimant” means a person who files a claim under
this subsection.

3. “Production expenditures” means any expendi-
tures that are incurred in this state and directly used to
produce an accredited production, including expendi-
tures for set construction and operation, wardrobes,
make—up, clothing accessories, photography, sound
recording, sound synchronization, sound mixing, light-
ing, editing, film processing, film transferring, special
effects, visual effects, renting or leasing facilities or
equipment, renting or leasing motor vehicles, food, lodg-
ing, and any other similar expenditure as determined by
the department of commerce. “Production expenditures™
do not include salary, wages, or labor—related contract
payments.

(b) Filing claims. Subject to the limitations provided
in this subsection, for taxable years beginning after
December 31, 2008, a claimant may claim as a credit
against the tax imposed under s. 71.02 or 71.08 any of the
following amounts:

1. An amount equal to 25 percent of the salary, wages,
or labor—related contract payments paid by the claimant
in the taxable year to individuals, including actors, who
were residents of this state at the time that they were paid
and who worked on an accredited production in this state,
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not including the salary, wages, or contract payments
paid to any individual who was paid more than $250,000.
A claimant may claim an additional amount equal to 3
percent of any salary, wages, or contract payments
described in this subdivision if the individual who
received the salary, wages, or contract payments was also
living in an economically distressed area of this state, as
determined by the department of commerce under s.
560.706 (2) (e), at the time that the individual was paid.

2. Anamount equal to 20 percent of the salary, wages,
or labor—related contract payments paid by the claimant
in the taxable year to individuals who were not residents
of this state at the time that they were paid and who
worked on an accredited production in this state, not
including the salary, wages, or contract payments paid to
any individual who was paid more than $250,000 or paid
as above—the—line expenses to individuals such as non-
technical crew members, producers, writers, casting
directors, and actors.

3. An amount equal to 25 percent of the production
expenditures paid by the claimant in the taxable year to
produce an accredited production.

(c) Limitations. 1. A claimant may not claim a credit
under this subsection if less than 35 percent of the total
budget for the accredited production is spent in this state.

2. The total amount of the credits that a claimant may
claim under par. (b) 2. in a taxable year shall not exceed
an amount equal to the first $20,000 of salary, wages, or
labor—related contract payments paid to each individual
described in par. (b) 2. in the taxable year.

3. No credit may be claimed under par. (b) 3. for the
purchase of tangible personal property or items, property,
or goods under s. 77.52 (1) (b), (¢}, or (d) the sale of which
is not sourced to this state, as provided under s. 77.522.

4. The maximum amount of all credits that a claimant
may claim under this subsection for each accredited pro-
duction is $10,000,000.

5. The maximum amount of the credits that may be
claimed under this subsection and sub. (5h) and ss. 71.28
(5f) and (5h) and 71.47 (5f) and (5h) in fiscal year
2009-10 is $1,500,000. The maximum amount of the
credits that may be claimed under this subsection and
sub. (5h) and ss. 71.28 (5f) and (5h) and 71.47 (5f) and
(5h) in fiscal year 2010-11 is $1,500,000.

6. No credit may be allowed under this subsection
unless the claimant files an application with the depart-
ment of commerce, at the time and in the manner pre-
scribed by the department of commerce, and the depart-
ment of commerce approves the application. The
claimant shall submit a fee with the application in an
amount equal to 2 percent of the claimant’s budgeted pro-
duction expenditures or to $5,000, whichever is less. The
claimant shall submit a copy of the approved application
with the claimant’s return.

7. Partnerships, limited liability companies, and tax—
option corporations may not claim the credit under this




2009 Wisconsin Act

subsection, but the eligibility for, and the amount of, the
credit are based on their payment of amounts under par.
(b). A partnership, limited liability company, or tax—op-
tion corporation shall compute the amount of credit that
each of its partners, members, or shareholders may claim
and shall provide that information to each of them. Part-
ners, members of limited liability companies, and share-
holders of tax—option corporations may claim the credit
in proportion to their ownership interest.

(d) Administration. 1. Section 71.28 (4) (e), (g), and
(h), as it applies to the credit under s. 71.28 (4), applies
to the credits under this subsection.

2. If the allowable amount of the claim under par. (b)
exceeds the tax otherwise due under s. 71.02 or 71.08 or
no tax is due under s. 71.02 or 71.08, the amount of the
claim not used to offset the tax due shall be certified by
the department of revenue to the department of adminis-
tration for payment by check, share draft, or other draft
drawn from the appropriation account under s. 20.835 (2)
(bm).

SEcTION 1580%. 71.07 (5h) (a) 2. of the statutes is
amended to read:

71.07 (5h) (a) 2. “Film production company” means
an entity that exclusively creates films.-videos;-elecronic

& K]

707 accredited productions, as defined in sub. (5f) (a)
l.-a-te-h-

SECTION 1580yb. 71.07 (5h) (b) (intro.) of the stat-
utes is amended to read:

71.07 (Sh) (b) Filing claims. (intro.) Subject to the
limitations provided in this subsection, for taxable years
beginning after December 31, 2007 2008, a claimant may
claim as a credit against the tax imposed under s. 71.02;

3 - or 71.08 an amount that is equal to
15 percent of the following that the claimant paid in the
taxable year to establish or operate a film production
company in this state:
SECTION 1580yc. 71.07 (5h) (b) 1. of the statutes is
amended to read:
71.07 (5h) (b) 1. The purchase price of depreciable,
tangible personal property and items. property, and goods
ders. 77.52 (1 if the sale of the tangi-
ble personal property. items, property. or _goods is
sourced to this state under s. 77.522.
SECTION 1580ye. 71.07 (5h) (c) 1. of the statutes is
amended to read:
71.07 (Sh) (c) 1. A claimant may claim the credit
under par. (b) 1., if the tangible personal property, or item

property, or good under s. 77.52 (1) (b), (¢). or (d), is pur-
chased after December 31, 2007 2008, and the tangible

personal property, item, property, or good is used for at
least 50 percent of its use in the claimant’s business as a
film production company.
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SECTION 1580yf. 71.07 (5h) (c) 2. of the statutes is
amended to read:

71.07 (5h) (¢) 2. A claimant may claim the credit
under par. (b) 2. for an amount expended to construct,
rehabilitate, remodel, or repair real property, if the claim-
ant began the physical work of construction, rehabilita-
tion, remodeling, or repair, or any demolition or destruc-
tion in preparation for the physical work, after December
31,2007 2008, and the completed project is placed in ser-
vice after December 31, 2007 2008.

SECTION 1580yg. 71.07 (5h) (¢) 3. of the statutes is
amended to read:

71.07 (5h) (c) 3. A claimant may claim the credit
under par. (b) 2. for an amount expended to acquire real
property, if the property is not previously owned property
and if the claimant acquires the property after December
31,2007 2008, and the completed project is placed in ser-
vice after December 31, 2007 2008.

SECTION 1580yh. 71.07 (5h) (c) 4. of the statutes is
amended to read:

71.07 (5h) (¢) 4. No claim may be allowed under this
subsection unless the department of commerce certifies,
in writing, that the credits claimed under this subsection
are for expenses related to establishing or operating a
film production company in this state and the claimant
submits a copy of the certification with the claimant’s
return.

SECTION 1580yj. 71.07 (5h) (c) 4d. of the statutes is
created to read:

71.07 (5h) (¢) 4d. The maximum amount of all cred-
its that a claimant may claim under this subsection for
each project for which expenses are certified under subd.
4. is $10,000,000.

SEcCTION 1580yk. 71.07 (5h) (c) 4m. of the statutes
is created to read:

71.07(5h) (¢c) 4m. The maximum amount of the cred-
its that may be claimed under this subsection and sub. (5f)
and ss. 71.28 (5f) and (5h) and 71.47 (5f) and (5h) in fis-
cal year 2009-10 is $1,500,000. The maximum amount
of the credits that may be claimed under this subsection
and sub. (5f) and ss. 71.28 (5f) and (5h) and 71.47 (5f) and
(5h) in fiscal year 201011 is $1,500,000.

SECTION 1580yL. 71.07 (5h) (d) of the statutes is
renumbered 71.07 (5h) (d) 1. and amended to read:

71.07 (5h) (d) 1. Section 71.28 (4) (e) te, (g). and (h),
as it applies to the credit under s. 71.28 (4), applies to the
credits under this subsection.

SECTION 1580ym. 71.07 (5h) (d) 2. of the statutes is
created to read:

71.07 (5h) (d) 2. If the allowable amount of the
claim under par. (b) exceeds the tax otherwise due
under s. 71.02 or 71.08 or no tax is due under s. 71.02
or 71.08, the amount of the claim not used to offset the
tax due shall be certified by the department of revenue
to the department of administration for payment by
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check, share draft, or other draft drawn from the
appropriation account under s. 20.835 (2) (bL).

SECTION 1582. 71.07 (5i) (b) of the statutes is
amended to read:

71.07 (5i) (b) Filing claims. Subject to the limita-
tions provided in this subsection, for taxable years begin-
ning after December 31, 2009 2011, a claimant may
claim as a credit against the taxes imposed under s: ss.
71.02 and 71.08, up to the amount of those taxes, an
amount equal to 50 percent of the amount the claimant
paid in the taxable year for information technology hard-
ware or software that is used to maintain medical records
in electronic form, if the claimant is a health care pro-
vider, as defined in s. 146.81 (1) (a) to {p).

SECTION 1583. 71.07 (5)) (b) of the statutes is
amended to read:

71.07 (§)) (b) Filing claims. Subject to the limita-
tions provided in this subsection, for taxable years begin-
ning after December 31, 2007, and before January 1,
2018, a claimant may claim as a credit against the taxes
imposed under s- ss. 71.02 and 71.08, up to the amount
of the taxes, an amount that is equal to 25 percent of the
amount that the claimant paid in the taxable year to install
or retrofit pumps located in this state that dispense motor
vehicle fuel consisting of at least 85 percent ethanol or at
least 20 percent biodiesel fuel.

SECTION 1583d. 71.07 (5k) (b) of the statutes is
amended to read:

71.07 (5k) (b) Filing claims. Subject to the limita-
tions provided in this subsection, for taxable years begin-
ning after July 1, 2009 2011, a claimant may claim as a
credit against the tax imposed under s. 71.02, up to the
amount of those taxes, an amount equal to 5 percent of the
amount the claimant paid in the taxable year to a commu-
nity rehabilitation program to perform work for the
claimant’s business, pursuant to a contract.

SECTION 1584. 71.07 (8r) of the statutes is created to
read:

71.07 (8r) BEGINNING FARMER AND FARM ASSET
OWNER TAX CREDIT. (a) Definitions. In this subsection:

1. “Agricultural assets” means machinery, equip-
ment, facilities, or livestock that is used in farming.

2. “Beginning farmer” means a person who meets the
conditions specified in s. 93.53 (2).

3. “Claimant” means a beginning farmer who files a
claim under this subsection or an established farmer who
files a claim under this subsection.

4. *“Educational institution” means the Wisconsin
Technical College System, the University of Wisconsin—
Extension, the University of Wisconsin—Madison, or any
other institution that is approved by the department of
agriculture, trade and consumer protection under s. 93.53
(6) (a).

5. “Established farmer” means a person who meets
the conditions specified in s. 93.53 (3).
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6. “Farming” has the meaning given in section 464
(e) (1) of the Internal Revenue Code.

7. “Financial management program” means a course
in farm financial management that is offered by an educa-
tional institution.

8. *“Lease amount” is the amount of the cash payment
paid by a beginning farmer to an established farmer each
year for leasing the established farmer’s agricultural
assets.

(b) Filing claims. 1. For taxable years beginning
after December 31, 2010, and subject to the limitations
provided in this subsection, a beginning farmer may
claim as a credit against the tax imposed under s. 71.02
or 71.08, on a one—time basis, the amount paid by the
beginning farmer to enroll in a financial management
program in the year to which the claim relates. If the
allowable amount of the claim exceeds the income taxes
otherwise due on the beginning farmer’s income, the
amount of the claim not used as an offset against those
taxes shall be certified by the department of revenue to
the department of administration for payment to the
claimant by check, share draft, or other draft from the
appropriation under s. 20.835 (2) (en).

2. For taxable years beginning after December 31,
2010, and subject to the limitations provided in this sub-
section, an established farmer may claim as a credit
against the tax imposed under s. 71.02 or 71.08 15 per-
cent of the lease amount received by the established
farmer in the year to which the claim relates. If the allow-
able amount of the claim exceeds the income taxes other-
wise due on the established farmer’s income, the amount
of the claim not used as an offset against those taxes shall
be certified by the department of revenue to the depart-
ment of administration for payment to the claimant by
check, share draft, or other draft from the appropriation
under s. 20.835 (2) (en).

(c) Limitations. 1. An established farmer may only
claim the credit under this subsection for the first 3 years
of any lease of the established farmer’s agricultural assets
to a beginning farmer.

2. No credit may be allowed under this subsection
unless it is claimed within the time period under s. 71.75
(2).

3. Along with a claimant’s income tax return, a claim-
ant shall submit to the department certificate of eligibility
provided under s. 93.53 (5) (b) or (¢).

4. No credit may be claimed under this subsection by
a part—year resident or a nonresident of this state.

5. The right to file a claim under this subsection is
personal to the claimant and does not survive the claim-
ant’s death. When a claimant dies after having filed a
timely claim the amount thereof shall be disbursed under
s. 71.75 (10). The right to file a claim under this subsec-
tion may be exercised on behalf of a living claimant by
the claimant’s legal guardian or attorney—in—fact.
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6. The maximum credit that a beginning farmer may
claim under this subsection is $500.

7. Partnerships, limited liability companies, and tax—
option corporations may not claim the credit under this
subsection, but the eligibility for, and the amount of, the
credit are based on the amounts received by the entities
under par. (b) 2. A partnership, limited liability company,
oI tax—option corporation shall compute the amount of
credit that each of its partners, members, or shareholders
may claim and shall provide that information to each of
them. Partners, members of limited liability companies,
and shareholders of tax—option corporations may claim
the credit in proportion to their ownership interests.

(d) Administration. Subsection (9¢) (d), to the extent
that it applies to the credit under that subsection, applies
to the credit under this subsection.

SEcTION 1584p. 71.07 (9e) (g) of the statutes is
created to read:

71.07 (9¢) (g) 1. If an individual claims the credit
under this subsection and claims the federal advance
earned income tax credit, the individual may request that
his or her employer add to his or her paycheck an advance
payment amount calculated under subd. 2.

2. The advance payment amount that an individual’s
employer shall add to the individual’s paycheck, as
described in subd. 1., shall be equal to a percentage of the
amount that the individual’s employer adds to the indi-
vidual’s paycheck as an advance earned income tax credit
payment under federal law. The percentage shall be the
same percentage as is specified in par. (af), based on the
number of qualifying children that the individual has.

3. An employer may deduct from the aggregate
amount that the employer would otherwise be required to
withhold from employee wages and forward to the
department, under ss. 71.64 and 71.65, the total amount
of any advance payments the employer makes under
subd. 2.

4. The department shall prepare any forms and
instructions that may be necessary to facilitate the addi-
tion of the advance payment amount calculated under
subd. 2. to an individual’s paycheck and any changes to
the withholding procedures as described under subd. 3.

SECTION 1585. 71.07 (9m) (¢) of the statutes is
amended to read:

71.07 (9m) (¢) No person may claim the credit under
this subsection unless the claimant includes with the
claimant’s return evidence that the rehabilitation was
approved recommended by the state historic preservation
officer for approval by the secretary of the interior under
36 CFR 67.6 before the physical work of construction, or
destruction in preparation for construction, began and
that the rehabilitation was approved by the secretary of
the interior under 36 CFR 67.6.

SECTION 1586. 71.07 (9m) (cm) of the statutes is
created to read:
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71.07 (9m) (cm) Any credit claimed under this sub-
section for Wisconsin purposes shall be claimed at the
same time as for federal purposes.

SECTION 1587. 71.07 (9m) (f) of the statutes is
amended to read:

71.07 (9m) (f) A partnership, limited liability com-
pany, or tax—option corporation may not claim the credit
under this subsection. The individual partners of a part-
nership, members # of a limited liability company, or
shareholders in a tax—option corporation may claim the
credit under this subsection based on eligible costs
incurred by the partnership, company, or tax—option cor-
poration;-in-preopertion-to-the-ownership-interest-of each
partner;-member-or-shareholder. The partnership, limited
liability company, or tax—option corporation shall calcu-
late the amount of the credit which may be claimed by
each partner, member, or shareholder and shall provide
that information to the partner, member, or shareholder.

For shareholders of a tax—option corporation, the credit

ma allocated in proportion t: w hip interest
of each shareholder. Credits computed by a nershi
r limi 1abili n laimed in propor-

tion to the ownership interests of the partners or members
r all to partn r members as provided in a writ-
ten agreement among the partners or members that is
nty into no later than the last da 1
of the partnership or limited liability company, for which
he credit is claim T nership or limited liabili
company that places property in service after June 29,
2 n re Jan 1 he credi i |
to such property may be allocated, at the election of the
partnership or limited liability company. to partners or
members for a taxable vear of the partnership or limited
liabilit n t ends aft n
before January 1, 2010. Any partner or member who

claims the credit as provided under this paragraph shall
attach a copy of the agreement,. if applicable. to the tax
return on which the credit is claimed. A person claiming
the credit as provided under this paragraph is solely
responsible for any tax liability arising from a dispute

with the department of revenue related to claiming the
credit.

SECTION 1588. 71.07 (9m) (g) of the statutes is
created to read:

71.07 (9m) (g) 1. If a person who claims the credit
under this subsection elects to claim the credit based on
claiming amounts for expenditures as the expenditures
are paid, rather than when the rehabilitation work is com-
pleted, the person shall file an election form with the
department, in the manner prescribed by the department.

2. Notwithstanding s. 71.77, the department may
adjust or disallow the credit claimed under this subsec-
tion within 4 years after the date that the state historical
society notifies the department that the expenditures for
which the credit was claimed do not comply with the
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standards for certification promulgated under s. 44.02
(24).

SECTION 1589b. 71.08 (1) (intro.) of the statutes, as
affected by 2009 Wisconsin Act 2, is amended to read:

71.08 (1) IMpPOSITION. (intro.) If the tax imposed on
a natural person, married couple filing jointly, trust, or
estate under s. 71.02, not considering the credits under ss.
71.07 (1), (2dd), (2de), (2di), (2dj), (2dL), (2dr), (2ds),
(2dx), (2dy), &2} (3m), (3n), (3p), (3q). (3r), (3s), (31),
(3w), (5b), (5d), (Se), (51), (5h). (5i). (5)) (6). (6¢), (8r),
and (9e), 71.28 (1dd), (1de), (1d1), (1dy), (1dL), (1ds),
(1dx), (1dy), €Hdy; (2m), (3), (3n), (3t), and (3w), and
71.47 (1dd), (1de), (1d1), (1dp), (1dL), (1ds), (1dx), (1dy),
Hd); 2m), (3), (3n), (3t), and (3w), and-subehs: 71.57 to
71.61. and 71.613 and subch, VIII and-IX and payments
to other states under s. 71.07 (7), is less than the tax under
this section, there is imposed on that natural person, mar-
ried couple filing jointly, trust or estate, instead of the tax
under s. 71.02, an alternative minimum tax computed as
follows:

SECTION 1590. 71.09 (11) (e) of the statutes is created
to read:

71.09 (11) (e) For taxable years beginning after
December 31, 2008, the taxpayer qualifies for a federal
extension of time to file under 26 USC 7508A due to a
presidentially declared disaster or terroristic or military
action.

SECTION 1591. 71.09 (11) (f) of the statutes is created
to read:

71.09(11) (f) The taxpayer has underpaid the taxpay-
er’s estimated taxes due to the change in brackets under
s. 71.06 (1p) (e) and (2) (g) 5. and (h) 5. This paragraph
applies only in the first taxable year to which these
bracket changes apply.

SECTION 1591v. 71.10 (4) (en) of the statutes is
repealed.

SECTION 1591w. 71.10 (4) (ga) of the statutes is
repealed.

SrctioN 1593b. 71.10 (4) (i) of the statutes, as
affected by 2009 Wisconsin Act 2, is amended to read:

71.10 (4) (1) The total of claim of right credit under
s. 71.07 (1), farmland preservation credit under subeh-1X
ss. 71.57 to 71.61, farmland preservation credit, 2010 and
beyond under s. 71.613, homestead credit under subch.
VIII, farmland tax relief credit under s. 71.07 (3m), farm-
ers-drought-property-tax-credit-unders-H-07-(2d), dairy
manufacturing facility investment credit under s. 71.07
(3p), jobs tax credit under s. 71.07 (3q), meat processing
facility investment credit under s. 71.07 (3r), film pro-
duction services credit under s. 71.07 (5f) é)-2-, film pro-
duction company investment credit under s. 71.07 (5h),
veterans and surviving spouses property tax credit under
s. 71.07 (6e), enterprise zone jobs credit under s. 71.07

(3w), beginning farmer and farm asset owner tax credit
under s. 71.07 (8r), earned income tax credit under s.

-317-

2009 Wisconsin Act

71.07 (9e), estimated tax payments under s. 71.09, and
taxes withheld under subch. X.

SECTION 1593e. 71.10 (51) of the statutes is created
to read:

71.10 (5i) MILITARY FAMILY RELIEF FUND CHECKOFF,
(a) Definitions. In this subsection:

1. “Department” means the department of revenue.

2. “Military family relief fund”” means the fund under
s. 25.38.

(b) Voluntary payments. 1. ‘Designation on return.’
Every individual filing an income tax return who has a tax
liability or is entitled to a tax refund may designate on the
return any amount of additional payment or any amount
of a refund due that individual for the military family
relief fund.

2. ‘Designation added to tax owed.” If the individual
owes any tax, the individual shall remit in full the tax due
and the amount designated on the return for the military
family relief fund when the individual files a tax return.

3. ‘Designation deducted from refund.” Except as
provided in par. (d), if the individual is owed a refund for
that year after crediting under ss. 71.75 (9) and 71.80 (3)
and (3m), the department shall deduct the amount desig-
nated on the return for the military family relief fund
from the amount of the refund.

(¢) Errors; failure fo remit correct amount. If an indi-
vidual who owes taxes fails to remit an amount equal to
or in excess of the total of the actual tax due, after error
corrections, and the amount designated on the return for
the military family relief fund:

1. The department shall reduce the designation for
the military family relief fund to reflect the amount
remitted in excess of the actual tax due, after error correc-
tions, if the individual remitted an amount in excess of the
actual tax due, after error corrections, but less than the
total of the actual tax due, after error corrections, and the
amount originally designated on the return for the mili-
tary family relief fund.

2. The designation for the military family relief fund
is void if the individual remitted an amount equal to or
less than the actual tax due, after error corrections.

(d) Errors; insufficient refund. If an individual is
owed a refund that does not equal or exceed the amount
designated on the return for the military family relief
fund, after crediting under ss. 71.75 (9) and 71.80 (3) and
(3m) and after error corrections, the department shall
reduce the designation for the military family relief fund
to reflect the actual amount of the refund that the individ-
ual is otherwise owed, after crediting under ss. 71.75 (9)
and 71.80 (3) and (3m) and after error corrections.

(e) Conditions. If an individual places any conditions
on a designation for the military family relief fund, the
designation is void.

(f) Void designation. 1f a designation for the military
family relief fund is void, the department shall disregard
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the designation and determine amounts due, owed,
refunded, and received without regard to the void desig-
nation.

(g) Tax return. The secretary of revenue shall provide
a place for the designations under this subsection on the
individual income tax return.

(h) Certification of amounts. Annually, on or before
September 15, the secretary of revenue shall certify to the
department of military affairs, the department of admin-
istration, and the state treasurer all of the following:

1. The total amount of the administrative costs,
including data processing costs, incurred by the depart-
ment in administering this subsection during the previous
fiscal year.

2. The total amount received from all designations
for the military family relief fund made by taxpayers dur-
ing the previous fiscal year.

3. The net amount remaining after the administrative
costs, including data processing costs, under subd. 1. are
subtracted from the total received under subd. 2.

(i) Appropriations. From the moneys received from
designations for the military family relief fund, an
amount equal to the sum of administrative expenses,
including data processing costs, certified under par. (h) 1.
shall be deposited in the general fund and credited to the
appropriation account under s. 20.566 (1) (hp), and the
net amount remaining that is certified under par. (h) 3.
shall be deposited in the military family relief fund and
credited to the appropriation under s. 20.465 (2) ().

() Amounts subject to refund. Amounts designated
for the military family relief fund under this subsection
are not subject to refund to the taxpayer unless the tax-
payer submits information to the satisfaction of the
department, within 18 months after the date on which the
taxes are due or the date on which the return is filed,
whichever is later, that the amount designated is clearly
in error. Any refund granted by the department under this
paragraph shall be deducted from the moneys received
under this subsection in the fiscal year for which the
refund is certified.

SECTION 1593g. 71.10 (5j) of the statutes is created
to read:

71.10(5j) FEEDING AMERICA; SECOND HARVEST FOOD
BANKS CHECKOFE (a) Definitions. In this subsection:

1. “Department” means the department of revenue.

2. “Second Harvest” means Second Harvest food
banks in Wisconsin that are members of Feeding Amer-
ica.

(b) Voluntary pavments. 1. ‘Designation on return.’
Every individual filing an income tax return who has a tax
liability or is entitled to a tax refund may designate on the
return any amount of additional payment or any amount
of a refund due that individual for Second Harvest.

2. ‘Designation added to tax owed.” If the individual
owes any tax, the individual shall remit in full the tax due
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and the amount designated on the return for Second Har-
vest when the individual files a tax return.

3. ‘Designation deducted from refund.” Except as
provided in par. (d), if the individual is owed a refund for
that year after crediting under ss. 71.75 (9) and 71.80 (3)
and (3m), the department shall deduct the amount desig-
nated on the return for Second Harvest from the amount
of the refund.

(¢c) Errors; failure to remit correct amount. If an indi-
vidual who owes taxes fails to remit an amount equal to
or in excess of the total of the actual tax due, after error
corrections, and the amount designated on the return for
Second Harvest:

1. The department shall reduce the designation for
Second Harvest to reflect the amount remitted in excess
of the actual tax due, after error corrections, if the individ-
val remitted an amount in excess of the actual tax due,
after error corrections, but less than the total of the actual
tax due, after error corrections, and the amount originally
designated on the return for Second Harvest.

2. The designation for Second Harvest is void if the
individual remitted an amount equal to or less than the
actual tax due, after error corrections.

(d) Errors; insufficient refund. 1If an individual is
owed a refund that does not equal or exceed the amount
designated on the return for Second Harvest, after credit-
ing under ss. 71.75 (9) and 71.80 (3) and (3m) and after
error corrections, the department shall reduce the desig-
nation for Second Harvest to reflect the actual amount of
the refund that the individual is otherwise owed, after
crediting under ss. 71.75 (9) and 71.80 (3) and (3m) and
after error corrections.

(e) Conditions. If an individual places any conditions
on a designation for Second Harvest, the designation is
void.

(f) Void designation. 1If a designation for Second Har-
vest is void, the department shall disregard the designa-
tion and determine amounts due, owed, refunded, and
received without regard to the void designation.

(g) Tax return. The secretary of revenue shall provide
a place for the designations under this subsection on the
individual income tax return.

(h) Certification of amounts. Annually, on or before
September 15, the secretary of revenue shall certify to the
department of administration and the state treasurer all of
the following:

1. The total amount of the administrative costs,
including data processing costs, incurred by the depart-
ment in administering this subsection during the previous
fiscal year.

2. The total amount received from all designations
for Second Harvest made by taxpayers during the pre-
vious fiscal year.
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3. The net amount remaining after the administrative
costs, including data processing costs, under subd. 1. are
subtracted from the total received under subd. 2.

(i) Appropriations. From the moneys received from
designations for Second Harvest, an amount equal to the
sum of administrative expenses, including data process-
ing costs, certified under par. (h) 1. shall be deposited in
the general fund and credited to the appropriation
account under s. 20.566 (1) (hp), and the department shall
annually pay the following percentages of the net amount
remaining that is certified under par. (h) 3. from the
appropriation under s. 20.855 (4) (ge):

1. Sixty—five percent to Second Harvest that is
located in the city of Milwaukee.

2. Twenty percent to Second Harvest that is located
in the city of Madison.

3. Fifteen percent to Second Harvest that is located
in the city of Eau Claire.

(j) Amounts subject to refund. Amounts designated
for Second Harvest under this subsection are not subject
to refund to the taxpayer unless the taxpayer submits
information to the satisfaction of the department, within
18 months after the date on which the taxes are due or the
date on which the return is filed, whichever is later, that
the amount designated is clearly in error. Any refund
granted by the department under this paragraph shall be
deducted from the moneys received under this subsection
in the fiscal year for which the refund is certified.

SECTION 1594. 71.13 (1m) of the statutes is created
to read:

71.13 (Im) SCHEDULES TO BENEFICIARIES. Every
fiduciary who is required to file a return under sub. (1)
shall, on or before the due date of the return, including
extensions, provide a schedule to each beneficiary whose
share of income, deductions, credits, or other items of the
fiduciary may affect the beneficiary’s tax liability under
this chapter. The schedule shall separately indicate the
beneficiary’s share of each item.

SECTION 1595. 71.20 (1m) of the statutes is created
to read:

71.20 (1m) Every partnership that is required to file
a return under sub. (1) shall, on or before the due date of
the return, including extensions, provide a schedule to
each partner whose share of income, deductions, credits,
or other items of the partnership may affect the partner’s
tax liability under this chapter. The schedule shall sepa-
rately indicate the partner’s share of each item.

SECTION 1596. 71.20 (3) of the statutes is created to
read:

71.20 (3) Any extension granted by law or by the
Internal Revenue Service for the filing of the federal
return that corresponds to the return required under sub.
(1) extends the time for filing under this section.

SECTION 1597. 71.21 (3) of the statutes is amended
to read:

~-319-

2009 Wisconsin Act

71.21(3) The credits under s. 71.28 (4), (4m), and (5)
may not be claimed by a partnership or by partners,
including partners of a publicly traded partnership.

SECTION 1598d. 71.21 (4) of the statutes, as affected
by 2009 Wisconsin Act 2, is amended to read:

71.21 (4) Credits computed by a partnership under s.
71.07 (2dd), (2de), (2di), (2dj), (2dL), (2dm), (2ds),
(2dx), (2dy), (3g), (3h), (3n), (3p). (3q). (3r), (3s), (31),
(3w). (Se), (59), (5g), (5h), (51), (5)), and (5k), and (8r)
and passed through to partners shall be added to the part-
nership’s income.

SECTION 1599d. 71.22 (1r) of the statutes, as affected
by 2009 Wisconsin Act 2, is amended to read:

71.22 (1r) “Doing business in this state” includes,
except as prohibited under PL. 86-272, issuing credit,
debit, or travel and entertainment cards to customers in
this state; regularly selling products or services of any
kind or nature to customers in this state that receive the
product or service in this state; regularly soliciting busi-
ness from potential customers in this state; regularly per-
forming services outside this state for which the benefits
are received in this state; regularly engaging in transac-
tions with customers in this state that involve intangible
property and result in receipts flowing to the taxpayer
from within this state; holding loans secured by real or
tangible personal property located in this state; owning,
directly or indirectly, a general or limited partnership
interest in a partnership that does business in this state,
regardless of the percentage of ownership; and owning,
directly or indirectly, an interest in a limited liability
company that does business in this state, regardless of the
percentage of ownership, if the limited liability company
is treated as a partnership for federal income tax pur-

poses. A taxpayer doing business in this state for any part

of the taxable vear is considered to be doing business in
this state for the entire taxable year.

SECTION 1600. 71.22 (4) (n) of the statutes is
repealed.

SECTION 1601.
amended to read:

71.22 (4) (0) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal
Revenue Code”, for taxable years that begin after
December 31, 1999, and before January 1, 2003, means
the federal Internal Revenue Code as amended to Decem-
ber 31, 1999, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103—-66 and sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of PL. 104—-188, and as
amended by P.L. 106-230, P.L. 106—554, excluding sec-
tions 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101, 301 (a), and 406 of PL. 107-147,
PL. 107-181,PL. 107-210, PL. 107-276, PL. 107-358,

71.22 (4) (o) of the statutes is
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PL. 108-27, excluding sections 106, 201, and 202 of PL.
108-27, PL. 108—121, excluding section 109 of PL.
108-121, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, P.L. 109135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, and PL. 109-280, excluding sections 811
and 844 of PL. 109-280, and PL.. 110—458. and as indi-
rectly affected in the provisions applicable to this sub-
chapter by PL. 99-514, PL. 100-203, PL. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢)
(2), 821 (b) (2), and 823 (¢) (2) of PL. 99-514 and section
1008 (g) (5) of P.L. 100-647, PL. 101-73, PL. 101-140,
PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
P.L. 102-318, PL. 102-486, PL. 103-66, excluding sec-~
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, P.L. 103-337, PL.
103—-465, PL. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188,PL. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, PL. 105-206, PL. 105-277, P.L.
106-36, PL. 106—-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106—-554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, PL. 107-134, P.L..
107-147, excluding sections 101, 301 (a), and 406 of PL.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, P.L. 108-121, excluding section 109
of PL. 108-121, PL. 108-218, PL. 108-311, excluding
sections 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, PL. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, and PL. 109-280, excluding sections 811
and 844 of PL. 109-280, and PL. 110-458. The Internal
Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after Decem-
ber 31, 1999, do not apply to this paragraph with respect
to taxable years beginning after December 31, 1999, and
before January 1, 2003, except that changes to the Inter-
nal Revenue Code made by PL. 106-230, P.L.. 106-554,
excluding sections 162 and 165 of PL. 106554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, P.L. 107-134, PL.
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107-147, excluding sections 101, 301 (a), and 406 of P.L.
107-147,PL. 107-181, PL. 107-210, PL. 107-276,PL.
107-358,PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, excluding section 109
of PL. 108-121, P.L. 108-218, P.L. 108-311, excluding
sections 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L..
108-357, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (), and (q), and 405 of
PL. 109-135, and PL. 109-280, excluding sections 811
and 844 of P.L. 109-280, and PL.. 110-458, and changes
that indirectly affect the provisions applicable to this sub-
chapter made by PL. 106-230, PL. 106—-554, excluding
sections 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101, 301 (a), and 406 of PL. 107-147,
PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-358,
PL. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, PL. 108-121, excluding section 109 of PL.
108-121, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PIL.. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, and PL. 109-280, excluding sections 811
and 844 of PL. 109-280, and P.L.. 110-458, apply for
Wisconsin purposes at the same time as for federal pur-
poses.

SECTION 1602,
amended to read:

71.22 (4) (p) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g), and 71.42 (2), “Internal
Revenue Code,” for taxable years that begin after
December 31, 2002, and before January 1, 2004, means
the federal Internal Revenue Code as amended to Decem-
ber 31, 2002, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL.
106-519, sections 162 and 165 of PL. 106-554, PL.
106-573, section 431 of PL. 107-16, and sections 101
and 301 (a) of PL. 107-147, and as amended by P.L.
108-27, excluding sections 106, 201, and 202 of PL.
108-27, P.L. 108-121, excluding section 109 of PL.
108-121, PL. 108-173, excluding section 1201 of PL.
108-173, PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)

71.22 (4) (p) of the statutes is
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of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, P.L. 108-375, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PI.. 110-458,
and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, PL.
100-647 excluding sections 803 (d) (2) (B), 805 (d) (2),
812 (¢) (2), 821 (b) (2), and 823 (¢) (2) of PL. 99-514 and
section 1008 (g) (5) of PL. 100647, P.L. 101-73, PL.
101-140,PL. 101-179, PL. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of PL.
102-227, PL. 102-318, PL. 102-486, P.L. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, P.L. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, P.L. 104—191, PL. 104-193,
PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206,
PL. 105-277, PL. 106-36, P.L. 106170, P.L. 106~230,
P.L. 106-554, excluding sections 162 and 165 of P.L.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, P.L.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, exclud-
ing section 109 of PL. 108—121, PL. 108—173, excluding
section 1201 of PL. 108-173, PL. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847,909, and 910 of PL. 108-357, PL. 108-375,
PL. 109-7, P.L. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, P.L. 109-135, excluding sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, and
P.L. 109-280, excluding sections 811 and 844 of PL.
109-280,and PL. 110—458. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 2002, do not
apply to this paragraph with respect to taxable years
beginning after December 31, 2002, and before January
1, 2004, except that changes to the Internal Revenue
Code made by PL. 108-27, excluding sections 106, 201,
and 202 of PL. 108-27, PL. 108-121, excluding section
109 of PL. 108-121, P.L. 108-173, excluding section
1201 of PL. 108-173, PL. 108-203, PL. 108-218, PL.
108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of PL. 108-311, P.L. 108-357, excluding sec-
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tions 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of PL. 108-357, PL. 108-375, PL. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, P.L. 109-135, excluding sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(j), and (q), and 405 of PL. 109-135, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P1..
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by P.L. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27,PL.
108-121, excluding section 109 of PL. 108-121, PL.
108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357,PL. 108-375, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P.L.. 110-458,
apply for Wisconsin purposes at the same time as for fed-
eral purposes.

SECTION 1603. 71.22 (4) (q) of the statutes is
amended to read:

71.22 (4) (q) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g), and 71.42 (2), “Internal
Revenue Code,” for taxable years that begin after
December 31, 2003, and before January 1, 2005, means
the federal Internal Revenue Code as amended to Decem-
ber 31, 2003, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
106-519, sections 162 and 165 of P.L. 106-554, PL.
106-573, section 431 of PL. 107-16, sections 101 and
301 (a) of PL. 107-147, sections 106, 201, and 202 of
PL. 108-27, section 109 of PL. 108—121, and section
1201 of PL. 108—173, and as amended by P.L. 108-203,
P.L. 108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL. 108-357, PL. 108-375,
PL. 108—476, PL. 109-7, P.L. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-73,
excluding section 301 of P.L. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of P.L. 109-280, and PL.
110-458. and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL.
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100-203, P.L. 100-647 excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (¢) (2)
of PL. 99-514 and section 1008 (g) (5) of P.L. 100—647,
PL.101-73, PL. 101-140, PL. 101-179, PL. 101-239,
PL. 101-508, PL. 102-227, excluding sections 103,
104, and 110 of PL. 102-227, PL. 102-318, PL.
102-486, PL. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, PL.
103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL.
104188, excluding sections 1123 (b), 1202 (¢), 1204 (f),
1311, and 1605 (d) of PL. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-33, PL. 105-34, PL. 105-178, P.L.
105-206, PL. 105-277, PL. 106-36, PL. 106-170, P.L.
106-230, PL. 106-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, PL. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, P.L. 107-116,
P.L.107-134, PL. 107-147, excluding sections 101 and
301 (a) of PL.. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,P.L. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, P.L. 108-121, exclud-
ing section 109 of PL. 108—-121, P.L. 108-173, excluding
section 1201 of PL. 108-173, P.L. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL. 108-357, P.L. 108-375,
PL. 108-476, P.L. 109-7, P.L. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L. 109-58, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of P.L. 109-280, and PL.
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 2003, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 2003, and before January 1, 2005, except
that changes to the Internal Revenue Code made by PL.
108-203, P.L. 108-218, PL. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, P.L. 108-375, P.L. 108-476, PL. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, PL. 109-73, excluding section 301 of P.L.
109-73,PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (qg), and 405 of P.L. 109-135, PL. 109-227, and P.L.
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110-458, and changes that indirectly
affect the provisions applicable 1o this subchapter made
by PL. 108-203, P.L. 108-218, PL. 108-311, excluding
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sections 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, PL. 108-375, PL. 108-476, P.L. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, P.L. 109-73, excluding section 301 of P.L.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL..
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SECTION 1604. 71.22 (4) (r) of the statutes is
amended to read:

71.22 (4) (r) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g), and 71.42 (2), “Internal
Revenue Code,” for taxable years that begin after
December 31, 2004, and before January 1, 2006, means
the federal Internal Revenue Code as amended to Decem-
ber 31, 2004, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (f), 1311, and 1605 (d) of PL. 104—188, sections 1,
3,4, and 5 of PL. 106-519, sections 162 and 165 of PL.
106-554, PL. 106-573, section 431 of P.L. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of P.L. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
and sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, and as amended by P.L.
109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, P.L. 109-73, excluding section
301 of P.L. 109-73, PL. 109-135, excluding sections
101, 105, 201 (a) as it relates to section 14008 (a), 402 (e),
403 (e), (j), and (q), and 405 of PL. 109-135, PL.
109-151, P.L. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of P.L. 109-222, PL. 109-227,
and PL. 109-280, excluding sections 811 and 844 of P.L.
109-280,and PL.. 110458, and as indirectly affected in
the provisions applicable to this subchapter by PL.
99-514,P.L. 100-203, PL. 100-647, excluding sections
803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and
823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL.
100-647,PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, PL. 102-227, excluding sec-
tions 103, 104, and 110 of PL. 102-227, PL. 102-318,
P.L. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of P.L. 104—-188, P.L..
104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
105-178,PL. 105-206, P.L. 105-277, PL. 10636, PL.
106—-170, P.L. 106-230, PL. 106-554, excluding sec-
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tions 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, P.L. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of PL.
108-27,P.L. 108-121, PL. 108-173, excluding section
1201 of P.L. 108-173, PL. 108-203, P.L. 108-218, PL.
108-311, excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-311, P.L. 108-357, excluding sections
101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, PL. 108-375, PL. 108476, PL. 109-7,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, P.L. 109-73, excluding section 301 of PL.
109-73,PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-151, PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, P.L. 109-227, and PL. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL..
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 2004, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 2004, and before January 1, 2006, except
that changes to the Internal Revenue Code made by P.L.
109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, P.L. 109-73, excluding section
301 of PL. 109-73, PL. 109-135, excluding sections
101, 105, 201 (a) as it relates to section 14008 (a), 402 (e),
403 (e), (j), and (q), and 405 of PL. 109-135, P.L.
109-151, PL. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of P.L. 109-222, PL. 109-227,
and PL. 109-280, excluding sections 811 and 844 of PL.
109-280, and P.L.. 110-458. and changes that indirectly
affect the provisions applicable to this subchapter made
by PL. 109-7, PL. 109-58, excluding sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of P.L. 109-58, PL. 109-73, excluding
section 301 of PL. 109-73, PL. 109-135, excluding sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, PL.
109-151, PL. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227,
and PL. 109-280, excluding sections 811 and 844 of P.L.
109-280, and P1. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SECTION 1605. 71.22 (4) (s) of the statutes is
amended to read:

71.22 (4) (s) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g), and 71.42 (2), “Internal
Revenue Code,” for taxable years that begin after
December 31, 2005, and before January 1, 2007, means
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the federal Internal Revenue Code as amended to Decem-
ber 31, 2005, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (f), 1311, and 1605 (d) of PL. 104—188, sections 1,
3,4,and 5 of PL. 106-519, sections 162 and 165 of PL.
106-554, PL. 106-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 1201 of PL. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of PL. 108-357, PL. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of PL. 109-58, section 11146 of PL.
109-59, section 301 of P.L. 109-73, and sections 101,
105, 201 (a) as it relates to section 14008 (a), 402 (e), 403
(e), (j), and (q), and 405 of PL. 109-135, and as amended
by PL. 109-222, excluding sections 101, 207, 209, 503,
512, and 513 of PL. 109-222, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280, and P.L.. 110-458, and as indirectly affected in
the provisions applicable to this subchapter by P.L.
99-514, PL. 100-203, PL. 100-647, excluding sections
803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and
823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL.
100-647,PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, PL. 101-508, P.L. 102-227, excluding sec-
tions 103, 104, and 110 of P.L. 102-227, P.L. 102-318,
PL. 102-486, P.L. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103—-337, PL. 103-465, PL.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
105-178,P.L. 105-206, PL. 105-277, PL. 106-36, PL.
106-170, P.L. 106-230, P.L. 106-554, excluding sec-
tions 162 and 165 of P.L. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of PL.
108-27, PL. 108-121, P.L. 108-173, excluding section
1201 of P.L. 108-173, PL. 108-203, PL. 108-218, PL.
108-311, excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-311, PL. 108-357, excluding sections
101,201,211, 242, 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, PL. 108-375, PL. 108—476, PL. 109-7,
PL. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, P.L. 109-59, excluding section 11146 of
PL. 109-59, P.L. 109-73, excluding section 301 of PL.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-151, PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
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513 of PL. 109-222, PL. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of P.L. 109-280, and PL..
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as {or federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 2005, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 2005, and before January 1, 2007, except
that changes to the Internal Revenue Code made by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, P.L. 109-227, ard PL. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL..
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL.
110458, apply for Wisconsin purposes at the same time
as for federal purposes.

SECTION 1606. 71.22 (4) (t) of the statutes is
amended to read:

71.22 (4) (t) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g), and 71.42 (2), “Internal
Revenue Code,” for taxable years that begin after
December 31, 2006, and before January 1, 2008, means
the federal Internal Revenue Code as amended to Decem-
ber 31, 2006, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (c),
1204 (f), 1311, and 1605 (d) of PL. 104-188, sections 1,
3,4, and 5 of PL. 106-519, sections 162 and 165 of PL.
106-554,PL. 106—573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 1201 of PL. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of PL. 108-357, PL. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of PL. 109-58, section 11146 of PL.
109-59, section 301 of P.L. 109-73, sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(j), and (q), and 405 of PL. 109-135, sections 101, 207,
209, 503, 512, and 513 of PL. 109-222, sections 811 and
844 of PL. 109-280, and P.L. 109-432, and as amended
by PL. 110458, and as indirectly affected in the provi-
sions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (¢) (2)
of PL. 99-514 and section 1008 (g) (5) of PL. 100-647,
P.L. 101-73, PL. 101-140, P.L. 101-179, PL. 101-239,
PL. 101-508, P.L. 102-227, excluding sections 103,
104, and 110 of PL. 102-227, PL. 102-318, PL.
102-486,PL. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL.
104188, excluding sections 1123 (b), 1202 (c), 1204 (f),
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1311, and 1605 (d) of P.L. 104—188, PL. 104-191, PL.
104-193, PL. 105-33, PL. 105-34, P.L. 105-178, PL.
105-206,PL. 105-277, PL. 106-36, PL. 106170, PL.
106-230, PL. 106-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, PL. 107-116,
PL. 107-134, PL. 107-147, excluding sections 101 and
301 (a)of PL. 107-147, PL. 107-181, P.L. 107-210,PL.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of PL. 108-357, P.L.
108-375,PL. 108-476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, PL.
109-59, excluding section 11146 of PL. 109-59, P.L.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and PL. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280,_and PL..
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code
enacted after December 31, 2006, do not apply to this
paragraph with respect to taxable years beginning after
December 31, 2006, and before January 1, 2008, except
that changes to the Internal Revenue Code made by PL.
110458, an hat_indirectl he provi-
sions applicable to this subchapter made by PL.

110458, apply for Wisconsin purposes at the same time

as for federal purposes.
SECTION 1607. 71.22 (4) (u) of the statutes is created

to read:

71.22 (4) (u) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g), and 71.42 (2), “Internal
Revenue Code,” for taxable years that begin after
December 31, 2007, and before January 1, 2009, means
the federal Internal Revenue Code as amended to Decem-
ber 31, 2007, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (), 1311, and 1605 (d) of PL. 104—188, sections 1,
3,4, and 5 of PL. 106-519, sections 162 and 165 of PL.
106554, PL. 106—-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of P.L. 108-357, P.L. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,




2009 Assembly Bill 75

1348, and 1351 of P.L. 109-58, section 11146 of P.L.
109-59, section 301 of PL. 109-73, sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(j), and (q), and 405 of P.L.. 109135, sections 101, 207,
209, 503, 512, and 513 of PL. 109-222, sections 811 and
844 of PL. 109-280, P.L. 109-432, PL. 110-28, PL.
110-140,PL. 110~141, PL. 110~-142, PL. 110-166, and
PL. 110-172, and as amended by P.L. 110-458, and as
indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, PL. 100-203, P.L. 100-647,
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢)
(2), 821 (b) (2), and 823 (¢) (2) of PL. 99-514 and section
1008 (g) (5) of PL. 100—647, PL. 101-73, P.L. 101-140,
PL. 101-179, PL. 101-239, PL. 101-508, P.L.. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227,
PL. 102-318, PL. 102—-486, PL. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, PL. 104-7, P.L. 104—188, excluding sections
1123 (b), 1202 (c¢), 1204 (), 1311, and 1605 (d) of PL.
104-188,PL. 104-191, PL. 104-193, P.L. 105-33, PL.
105-34, PL. 105-178, PL. 105-206, PL. 105-277, PL.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, P.L. 107-22, PL. 107-116, P.L. 107-134, P.L.
107-147, excluding sections 101 and 301 (a) of P.L.
107-147,PL. 107-181, P.L. 107-210, PL. 107-276, PL.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, P.L.. 108—121, PL. 108-173, exclud-
ing section 1201 of PL. 108-173, P.L. 108-203, P.L.
108-218, PL. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of P.L. 108-357, PL. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59,
excluding section 11146 of PL. 109-59, P.L. 109-73,
excluding section 301 of PL. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
P.L. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, P.L. 109-280, excluding sec-
tions 811 and 844 of P.L. 109-280, and P.L. 110-458.
The Internal Revenue Code applies for Wisconsin pur-
poses at the same time as for federal purposes. Amend-
ments to the federal Internal Revenue Code enacted after
December 31, 2007, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2007, and before January 1, 2009, except that
changes to the Internal Revenue Code made by P.L.
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by PL.
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110-458, apply for Wisconsin purposes at the same time
as for federal purposes.

SEcTION 1608. 71.22 (4) (um) of the statutes is
created to read:

71.22 (4) (um) Except as provided in sub. (4m) and
ss. 71.26 (2) (b) and (3), 71.34 (1g), and 71.42 (2), “Inter-
nal Revenue Code,” for taxable years that begin after
December 31, 2008, means the federal Internal Revenue
Code as amended to December 31, 2008, excluding sec-
tions 103, 104, and 110 of PL. 102-227, sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104—188, sections 1, 3, 4, and 5 of PL.
106-519, sections 162 and 165 of PL. 106-554, P.L.
106=573, section 431 of P.L. 107-16, sections 101 and
301 (a) of PL. 107-147, sections 106, 201, and 202 of
P.L. 108-27, section 1201 of PL. 108—173, sections 306,
308, 316, 401, and 403 (a) of PL. 108-311, sections 101,
102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, PL. 109-1, sections 1305, 1308, 1309,
1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and
1351 of PL. 109-58, section 11146 of PL. 109-59, sec-
tion 301 of P.L. 109-73, sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (g),
and 405 of PL. 109-135, sections 101, 207, 209, 503,
512, and 513 of PL. 109-222, sections 811 and 844 of
PL. 109-280, PL. 109-432, P.L. 110-28, P.L. 110-140,
PL. 110-141,PL. 110-142, PL. 110-166, PL. 110-172,
PL. 110-185,PL. 110-234, PL. 110-245, PL. 110-289,
PL. 110-317, PL. 110-343, and PL. 110-351, and as
indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, PL. 100-203, PL. 100-647,
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢)
(2), 821 (b) (2), and 823 (c) (2) of P.L.. 99-514 and section
1008 (g) (5) of PL. 100647, PL. 101-73, PL. 101-140,
PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
PL. 102-318, PL. 102486, P.L. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188,PL. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, PL. 105-206, PL. 105-277, P.L.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106-554, PL.
107-15, P.L. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, P.L. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of P.L.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358,PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, PL. 108-173, exclud-
ing section 1201 of P.L. 108-173, P.L. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of PL. 108-311, P.L. 108-357,
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excluding sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of PL. 108-357, PL.
108-375,PL. 108-476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L.
109-59, excluding section 11146 of P.L. 109-59, P.L.
109-73, excluding section 301 of P.L. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, P.L. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110—458.
The Internal Revenue Code applies for Wisconsin pur-
poses at the same time as for federal purposes. Amend-
ments to the federal Internal Revenue Code enacted after
December 31, 2008, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2008.

SECTION 1609. 71.22 (4m) (L) of the statutes is
repealed.

SECTION 1610. 71.22 (4m) (m) of the statutes is
amended to read:

71.22 (4m) (m) For taxable years that begin after
December 31, 1999, and before January 1, 2003, “Inter-
nal Revenue Code”, for corporations that are subject to
a tax on unrelated business income under s. 71.26 (1) (a),
means the federal Internal Revenue Code as amended to
December 31, 1999, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L.. 103-66, and sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, and as amended by PL. 106-230, P.L.
106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, P.L.
107-134,PL. 107-147, excluding sections 101, 301 (a),
and 406 of PL. 107-147, P.L. 107-181, PL. 107-210,
P.L. 107-276, PL. 107-358, PL. 108-27, excluding sec-
tions 106, 201, and 202 of PL. 108-27, PL. 108-121,
excluding section 109 of PL. 108-121, PL. 108-218,
PL. 108-311, excluding sections 306, 307, 308, 316,
401, and 403 (a) of PL. 108-311, PL. 108-357, exclud-
ing sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, P.L. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL.. 110458,
and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, PL. 100-203, P.L.
100~-647,PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, PL. 101-508, P.L. 102-227, excluding sec-
tions 103, 104, and 110 of PL. 102-227, PL. 102-318,
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PL. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, PL. 103-296, PL. 103-337, PL. 103—465, P.L.
104-7, PL. 104188, excluding sections 1123 (b), 1202
(¢), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
105-178,PL. 105-206, PL. 105-277, P.L. 106-36, PL.
106-170, PL. 106-230, PL. 106-554, excluding sec-
tions 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of P.L. 107-16, P.L.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101, 301 (a), and 406 of PL. 107-147,
PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-358,
PL. 108-27, excluding sections 106, 201, and 202 of PL.
108-27, PL. 108-121, excluding section 109 of P.L.
108-121, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (qg), and 405 of
P.L. 109-135, and PL. 109-280, excluding sections 811
and 844 of PL. 109-280,and PL.. 110-458. The Internal
Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31,
1999, do not apply to this paragraph with respect to tax-
able years beginning after December 31, 1999, and
before January 1, 2003, except that changes to the Inter-
nal Revenue Code made by PL. 106-230, P.L. 106-554,
excluding sections 162 and 165 of PL. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, PL. 107-134, PL.
107-147, excluding sections 101, 301 (a), and 406 of P.L.
107-147,PL. 107-181, P.L. 107-210, PL. 107-276, P.L.
107-358, P.L. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, excluding section 109
of PL. 108-121, PL. 108-218, P.L. 108-311, excluding
sections 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, and P.L. 109-280, excluding sections 811
and 844 of P.L. 109-280, and PL. 110458, and changes
that indirectly affect the provisions applicable to this sub-
chapter made by PL. 106230, PL. 106-554, excluding
sections 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
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excluding sections 101, 301 (a), and 406 of PL. 107-147,
PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-358,
PL. 108-27, excluding sections 106, 201, and 202 of PL.
108-27, PL. 108-121, excluding section 109 of PL.
108-121, P.L. 108-218, PL. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, and PL. 109-280, excluding sections 811
and 844 of P.L. 109-280, and P.L. 110458, apply for
Wisconsin purposes at the same time as for federal pur-
poses.

SECTION 1611. 71.22 (4m) (n) of the statutes is
amended to read:

71.22 (4m) (n) For taxable years that begin after
December 31, 2002, and before January 1, 2004, “Inter-
nal Revenue Code,” for corporations that are subject to
a tax on unrelated business income under s. 71.26 (1) (a),
means the federal Internal Revenue Code as amended to
December 31, 2002, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103—66, sections 1123
(b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL.
104—188, PL. 106-519, sections 162 and 165 of PL.
106-554, PL. 106—573, section 431 of PL. 107-16, and
sections 101 and 301 (a) of PL. 107-147, and as amended
by PL. 108-27, excluding sections 106, 201, and 202 of
PL. 108-27, PL. 108-121, excluding section 109 of PL.
108-121, P.L. 108—173, excluding section 1201 of P.L.
108-173, PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, PL. 108-375, PL. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e}, (), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL.. 110458,
and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, PL.
100-647,PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sec-
tions 103, 104, and 110 of PL. 102-227, PL. 102-318,
PL. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66,PL. 103-296, PL. 103-337, PL. 103—465, PL.
104-7,PL. 104—188, excluding sections 1123 (b), 1202
(c), 1204 (O, 1311, and 1605 (d) of PL. 104—188, PL.
104-191,PL. 104-193, PL. 105-33, PL. 105-34, PL.
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105-178,PL. 105-206, PL. 105-277, PL. 106-36, PL.
106-170, P.L. 106-230, P.L. 106-554, excluding sec-
tions 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of P.L.
108-27, PL. 108-121, excluding section 109 of P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L.
108—173, P.L. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337,422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, PL. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458.
The Internal Revenue Code applies for Wisconsin pur-
poses at the same time as for federal purposes. Amend-
ments to the Internal Revenue Code enacted after
December 31, 2002, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2002, and before January 1, 2004, except that
changes to the Internal Revenue Code made by PL.
108-27, excluding sections 106, 201, and 202 of P.L.
108-27, PL. 108-121, excluding section 109 of P.L.
108-121, PL. 108-173, excluding section 1201 of P.L.
108-173, P.L. 108-203, P.L. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847,909, and 910 of
PL. 108-357, PL. 108-375, P.L. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458
and changes that indirectly affect the provisions applica-
ble to this subchapter made by PL. 108-27, excluding
sections 1006, 201, and 202 of PL. 108-27, PL. 108—-121,
excluding section 109 of PL. 108-121, P.L. 108-173,
excluding section 1201 of PL. 108-173, P.L. 108-203,
PL. 108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL. 108-357, PL. 108-375,
PL. 109-7, P.L. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, PL. 109-135, excluding sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, and
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PL. 109-280, excluding sections 811 and 844 of PLL.
109-280, and PL. 110-4358, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SECTION 1612. 71.22 (4m) (o) of the statutes is
amended to read:

7122 (4m) (o) For taxable years that begin after
December 31, 2003, and before January 1, 2005, “Inter-
nal Revenue Code,” for corporations that are subject to
a tax on unrelated business income under s. 71.26 (1) (a),
means the federal Internal Revenue Code as amended to
December 31, 2003, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of PL. 103-66, sections 1123
(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, P.L. 106-519, sections 162 and 165 of PL.
106-554,PL. 106—-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 109 of PL. 108-121, and
section 1201 of P.L. 108-173, and as amended by PL.
108-203, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211,242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, P.L. 108-375, PL. 108—-476, P.L.. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, P.L. 109-73, excluding section 301 of PL.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),
and (q), and 405 of P.L. 109-135, PL. 109-227, and P.L.
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110—458, and as indirectly affected in
the provisions applicable to this subchapter by PL.
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL.
101-140,PL. 101-179, PL. 101-239, PL. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of PL.
102-227, PL. 102-318, PL. 102-486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and
1605 (d) of PL. 104-188, PL. 104—191, PL. 104-193,
P.L. 105-33, PL. 105-34, PL. 105-178, PL. 105-206,
PL. 105-277, PL. 106-36, PL. 106—170, P.L. 106-230,
PL. 106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, P.L. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, P.L.
107-276,P.L. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, P.L. 108-121, exclud-
ing section 109 of PL. 108-121, PL. 108-173, excluding
section 1201 of PL. 108-173, PL. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
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422, 847, 909, and 910 of P.L. 108-357, PL. 108-375,
PL. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (g), and 405 of
PL. 109-135, PL. 109-227, and PL. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL..
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after
December 31, 2003, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2003, and before January 1, 2005, except that
changes to the Internal Revenue Code made by PL.
108-203, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, PL. 108-375, P.L. 108-476, PL. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, P.L. 109-73, excluding section 301 of PL.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110458, and changes that indirectly
affect the provisions applicable to this subchapter made
by PL. 108-203, PL. 108-218, PL. 108-311, excluding
sections 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, PL. 108-375, PL. 108—-476, P.L. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, P.L. 109-73, excluding section 301 of PL.
109-73, P.L. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SECTION 1613. 71.22 (4m) (p) of the statutes is
amended to read:

71.22 (4m) (p) For taxable years that begin after
December 31, 2004, and before January 1, 2006, “Inter-
nal Revenue Code,” for corporations that are subject to
a tax on unrelated business income under s. 71.26 (1) (a),
means the federal Internal Revenue Code as amended to
December 31, 2004, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123
(b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL.
104—188, sections 1, 3, 4, and 5 of PL.. 106-519, sections
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162 and 165 of PL. 106554, P.L. 106—573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108—173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, and sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, and as
amended by PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, PL. 109-73,
excluding section 301 of P.L. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
P.L. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110458,
and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, PL.
100-647,PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, PL. 101-508, P.L. 102-227, excluding sec-
tions 103, 104, and 110 of P.L. 102-227, PL. 102-318,
P.I. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103-337, PL. 103—465, PL.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL.
104-191, P.L. 104-193, PL. 105-33, PL. 105-34, PL.
105-178, PL. 105-206, PL. 105-277, PL. 10636, PL.
106-170, P.L. 106-230, P.L. 106-554, excluding sec-
tions 162 and 165 of PL. 106-554, P.L. 107-15, P.L.
107-16, excluding section 431 of PL. 107-16, P.L.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of P.L. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of PL.
108-27,P.L. 108-121, PL. 108-173, excluding section
1201 of P.L. 108-173, PL. 108-203, PL. 108-218, PL.
108-311, excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-311, PL. 108-357, excluding sections
101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, PL. 108-375, P.L. 108—476, PL. 109-7,
PL. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-73, excluding section 301 of P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-151, PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P.L..
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after
December 31, 2004, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2004, and before January 1, 2006, except that
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changes to the Internal Revenue Code made by PL.
109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, P.L.. 109-73, excluding section
301 of P.L. 109-73, PL. 109-135, excluding sections
101, 105, 201 (a) as it relates to section 14008 (a), 402 (e),
403 (e), (j), and (q), and 405 of PL. 109-135, PL.
109-151, PL. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of P.L. 109-222, PL. 109-227,
and PL. 109-280, excluding sections 811 and 844 of P.L.
109-280, and P.L. 110-458, and changes that indirectly
affect the provisions applicable to this subchapter made
by PL. 109-7, PL. 109-58, excluding sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of P.L. 109-58, PL. 109-73, excluding
section 301 of PL. 109-73, P.L. 109-135, excluding sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, PL.
109-151, PL. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of PL. 109-222, PL. 109-227,
and PL. 109-280, excluding sections 811 and 844 of P.L.
109-280, and P.L. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SEcTION 1614. 71.22 (4m) (q) of the statutes is
amended to read:

71.22 (4m) (q) For taxable years that begin after
December 31, 2005, and before January 1, 2007, “Inter-
nal Revenue Code,” for corporations that are subject to
a tax on unrelated business income under s. 71.26 (1) (a),
means the federal Internal Revenue Code as amended to
December 31, 2005, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123
(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104—188, sections 1, 3, 4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106-554, P.L. 106—573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847,909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section
11146 of P.L. 109-59, section 301 of P.L. 109-73, and
sections 101, 105, 201 (a) as it relates to section 1400S
(a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135,
and as amended by PL. 109-222, excluding sections 101,
207, 209, 503, 512, and 513 of PL. 109-222, PL.
109-227, and P.L. 109-280, excluding sections 811 and
844 of PL. 109-280, and PL. 110-458, and as indirectly
affected in the provisions applicable to this subchapter by
PL. 99-514, PL. 100-203, PL. 100647, PL. 101-73,
PL. 101-140,PL. 101-179, PL. 101-239, PL. 101-508,
PL. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, PL. 102-486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
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and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of PL. 104-188, PL. 104-191, P.L.. 104—193,
P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206,
P.L. 105-277, PL. 106-36, P.L. 106—-170, PL. 106-230,
P.L. 106-554, excluding sections 162 and 165 of P.L.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, P.L.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of P.L. 108-27, PL. 108-121, PL.
108—173, excluding section 1201 of P.L. 108-173, PL.
108-203, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.
108-375,PL. 108—476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L.
109-59, excluding section 11146 of PL. 109-59, PL.
109-73, excluding section 301 of PL. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after
December 31, 2005, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2005, and before January 1, 2007, except that
changes to the Internal Revenue Code made by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, P.L. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P.L.
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P.L.
110-458, apply for Wisconsin purposes at the same time
as for federal purposes.

SECTION 1615. 71.22 (4m) (r) of the statutes is
amended to read:

71.22 (4m) (r) For taxable years that begin after
December 31, 2006, and before January 1, 2008, “Inter-
nal Revenue Code,” for corporations that are subject to
a tax on unrelated business income under s. 71.26 (1) (a),
means the federal Internal Revenue Code as amended to
December 31, 2006, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123
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(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, sections 1, 3,4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106-554, PL. 106—-573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108—173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847,909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of PL. 109-59, section 301 of P.L. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 14008S (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, sec-
tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,
sections 811 and 844 of PL. 109-280, and PL. 109—-432,
and as _amended by PIL. 110-458, and as indirectly
affected in the provisions applicable to this subchapter by
PL.99-514, PL. 100-203, PL. 100647, P.L. 101-73,
PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508,
PL. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, PL. 102486, P.L. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103—465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, P.L. 104—-191, PL. 104-193,
PL. 105-33, PL. 105-34, P.L. 105-178, PL. 105-206,
PL. 105-277, PL. 106-36, P.L. 106170, PL. 106-230,
PL. 106-554, excluding sections 162 and 165 of P.L.
106-554, P.L. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, P.L. 107-210, P.L.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.
108-375,PL. 108—476, PL. 109-7, P.L. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.
109-59, excluding section 11146 of PL. 109-59, P.L.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (), and (q),
and 405 of PL. 109-135, PL. 109151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and PL. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and P.L.
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after
December 31, 2006, do not apply to this paragraph with
respect to taxable years beginning after Decem-
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ber 31, 2006, _an fore Janu 1, 200 tha
hanges to the Internal Revenue Code made PL.

110458, and changes that indirectly affect the provi-
sions__applicable to this subchapter made by PL.

110458, apply for Wisconsin purposes at the same time
as for federal purposes

SECTION 1616. 71.22 (4m) (s) of the statutes is
created to read:

71.22 (4m) (s) For taxable years that begin after
December 31, 2007, and before January 1, 2009, “Inter-
nal Revenue Code,” for corporations that are subject to
a tax on unrelated business income under s. 71.26 (1) (a),
means the federal Internal Revenue Code as amended to
December 31, 2007, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123
(b), 1202 (¢c), 1204 (f), 1311, and 1605 (d) of PL.
104—188, sections 1, 3, 4, and 5 of PL. 106519, sections
162 and 165 of P.L. 106—-554, P.L. 106573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847, 909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109~58, section
11146 of PL. 109-59, section 301 of PL. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109135, sec-
tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,
sections 811 and 844 of PL. 109-280, PL. 109—-432, PL.
110-28,P.L. 110-140, PL. 110-141,PL. 110-142, PL.
110-166, and P.L. 110-172, and as amended by P.L.
110458, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL.
100-203,P.L. 100647, PL. 101-73, PL. 101-140, P.L.
101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
PL. 102-318, PL. 102—-486, P.L. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103465, PL. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL.
104—188,PL. 104—-191, PL. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, PL. 105-277, PL.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of P.L. 106554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, P.L. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of PL.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108—121, P.L. 108-173, exclud-
ing section 1201 of P.L. 108-173, PL. 108-203, PL.
108-218, P.L. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of P.L. 108-311, PL. 108-357,
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excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL. 108-357, PL. 108-375,
PL. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL.. 109-58, PL. 109-59,
excluding section 11146 of PL. 109-59, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222 PL. 109-227,and P.L. 109-280, excluding sec-
tions 811 and 844 of PL. 109-280, and P.L. 110-458.
The Internal Revenue Code applies for Wisconsin pur-
poses at the same time as for federal purposes. Amend-
ments to the Internal Revenue Code enacted after
December 31, 2007, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2007, and before January 1, 2009, except that
changes to the Internal Revenue Code made by PL.
110-458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by P.L.
110458, apply for Wisconsin purposes at the same time
as for federal purposes.

SEcTION 1617. 71.22 (4m) (sm) of the statutes is
created to read:

71.22 (4m) (sm) For taxable years that begin after
December 31, 2008, “Internal Revenue Code,” for cor-
porations that are subject to a tax on unrelated business
income under s. 71.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 2008,
excluding sections 103, 104, and 110 of PL. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66, sections 1123 (b), 1202 (¢), 1204 (f),
1311, and 1605 (d) of PL. 104-188, sections 1, 3, 4, and
5 of PL. 106-519, sections 162 and 165 of PL. 106554,
PL. 106573, section 431 of PL. 107-16, sections 101
and 301 (a) of P.L. 107-147, sections 106, 201, and 202
of PL. 108-27, section 1201 of PL. 108—173, sections
306, 308, 316, 401, and 403 (a) of P.L. 108-311, sections
101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and
910 of PL. 108-357, P.L. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of P.L. 109-58, section 11146 of P.L. 109-59,
section 301 of PL. 109~73, sections 101, 105, 201 (a) as
it relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, sections 101, 207, 209, 503,
512, and 513 of P.L. 109-222, sections 811 and 844 of
PL. 109-280, PL. 109—-432, PL. 110-28, PL. 110-140,
PL. 110-141, PL. 110-142,PL. 110-166, PL. 110-172,
PL. 110-185,PL. 110-234, PL. 110-245, PL. 110-289,
PL. 110-317, PL. 110-343, and PL. 110-351, and as
indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, PL. 100-203, P.L. 100-647,
PL. 101-73,PL. 101-140, PL. 101-179, PL. 101-239,
PL. 101508, P.L. 102-227, excluding sections 103,
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104, and 110 of PL. 102-227, PL. 102-318, PL.
102-486, PL. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 10366, P.L.
103-296, P.L. 103337, PL. 103465, PL. 104-7, PL.
104~188, excluding sections 1123 (b), 1202 (c), 1204 (1),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104-193,P.L. 105-33, PL. 105-34, PL. 105~178, PL.
105-206,PL. 105-277, P.L. 10636, PL. 106—-170, P.L.
106-230, PL. 106554, excluding sections 162 and 165
of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, PL. 107-116,
P.L. 107-134, PL. 107-147, excluding sections 101 and
301 (a)of PL. 107-147, PL. 107-181, PL. 107-210, P.L..
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, P.L.
108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 102, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of PL. 108-357,
PL. 108-375, PL. 108-476, P.L. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-59, excluding section 11146 of P.L. 109-59,
P.L. 109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, P.L. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458. The Internal Revenue Code applies for Wis-
consin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after
December 31, 2008, do not apply to this paragraph with
respect to taxable years beginning after Decem-
ber 31, 2008.

SECTION 1618. 71.24 (7) of the statutes is renum-
bered 71.24 (7) (a) and amended to read:

71.24 (7) (a) In the case of a corporation required to
file a return, the department of revenue shall allow an
automatic extension of 7 months or until the original due
date of the corporation’s corresponding federal return,
whichever is later. Any extension of time granted by law
or by the internal revenue service for the filing of corre-
sponding federal returns shall extend the time for filing
under this subchapter to 30 days after the federal due date
if the corporation reports the extension in the manner spe-
cified by the department on the return. Except for pay-
ments of estimated taxes, income or franchise taxes pay-
able upon the filing of the tax return shall not become
delinquent during such extension period, but shall,
except as provided in par. (b). be subject to interest at the
rate of 12% per year during such period.

SECTION 1619, 71.25 (9) (a) of the statutes is
amended to read:
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71.25(9) (a) The sales factor is a fraction, the numer-
ator of which is the total sales of the taxpayer in this state
during the tax period, and the denominator of which is the
total sales of the taxpayer everywhere during the tax
period. For sales of tangible personal property, the
numerator of the sales factor is the sales of the taxpayer
during the tax period under par. (b) 1. and 2. plus56% 100
percent of the sales of the taxpayer during the tax period

under pars. (b) 2m. and 3. and (c). For purposes of apply-
ing pars. (b) 2m. and 3. and (c), if a taxpayer is within

another state’s jurisdiction for_income or franchise tax

u I an f | nsidered
L within te’s jurisdiction for income or fran-
chise tax purposes for the entire taxable year.

SECTION 1620b. 71.25 (9) (df) 3. of the statutes is
repealed.

SECTION 1621b. 71.25 (9) (dh) 4. of the statutes is
repealed.

SECTION 1621c. 71.25 (9) (dj) 2. of the statutes, as
created by 2009 Wisconsin Act 2, is repealed.

SECTION 1621d. 71.25 (9) (dk) 2. of the statutes, as
created by 2009 Wisconsin Act 2, is repealed.

SECTION 1621e. 71.255 (2) (a) of the statutes, as
created by 2009 Wisconsin Act 2, is amended to read:

71.255(2) (a) A corporation, not including a corpora-
tion of which all its income is exempt from taxation under
s. 71.26 (1) or 71.45 (1), engaged in a unitary business
with one or more other corporations in_the same com-
monly controlled group shall report its share of income
from that unitary business in the amount determined by
a combined report filed by a designated agent of the uni-
tary business, as determined under sub. (7). The com-
bined report shall include the income, determined under
sub. (3), and apportionment factor or factors determined
under sub. (5), of every corporation in the commonly
controlled group that is engaged in the unitary business,
except as provided in pars. (b) to (f).

SECTION 1621eb. 71.255 (2m) of the statutes is
created to read:

71.255 (2m) ELECTION TO INCLUDE EVERY MEMBER OF
COMMONLY CONTROLLED GROUP. (a) The designated agent
as provided in sub. (7) may elect, without first obtaining
written approval from the department, to include in its
combined group every corporation in its commonly con-
trolled group, regardless of whether such corporations
are engaged in the same unitary business as the desig-
nated agent. Corporations included in the combined
group by operation of this election are required to use
combined reporting only to the extent described in sub.
(2). The commonly controlled group shall calculate its
Wisconsin income and apportionment factors as pro-
vided under subs. (3), (4), and (5), and all income of all
members of the commonly controlled group, whether or
not such income would otherwise be subject to appor-
tionment or allocable to a particular state in the absence
of an election under this subsection, shall be treated as
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apportionable income for purposes of the combined
report.

(b) The election under this subsection shall be exe-
cuted by the designated agent on an onginal, timely filed
combined report. Any corporation that becomes includ-
able in the commonly controlled group subsequent to the
year of election shall have waived any objection to its
inclusion in the combined report.

(¢) An election under this subsection shall be binding
for and applicable to the taxable year for which it is made
and for the next 9 taxable years. An election may be
renewed for another 10 taxable years, without prior writ-
ten approval from the department after it has been in
effect for 10 taxable years. The renewal shall be made on
an original, timely filed return for the first taxable year
after the completion of a 10—year period for which an
election under this subsection was in place. An election
that is not renewed shall be revoked. In the case of a revo-
cation, a new election under this subsection shall not be
permitted in any of the immediately following 3 taxable
years.

(d) The department shall disregard the tax effect of
an election under this subsection, or disallow the elec-
tion, with respect to any controlled group member or
members for any year of the election period, if the depart-
ment determines that the election has the effect of tax
avoidance.

SECTION 1621f. 71.255 (3) (¢) of the statutes, as
created by 2009 Wisconsin Act 2, is amended to read:

71.255 (3) (¢) Its income from a business conducted
wholly by the member entirely within the state. If a com-
bined group consists only of corporations that are con-
ducting business entirely within this state, sub. (4) (f} to

lies to th ions.

SECTION 1621g. 71.255 (4) (e) of the statutes, as
created by 2009 Wisconsin Act 2, is repealed.

SECTION 1621h. 71.255 (4) (f) of the statutes, as
created by 2009 Wisconsin Act 2, is amended to read:

71.255(4) (f) Except as provided in sub. (2) (d) 3. and
except if the modification under s. 71.26 (3) (j) applies,
dividends paid by one combined group member to
another shall be, to the extent that the dividends are paid
out of the earnings and profits of the unitary business
included in the combined report, whether in the current
taxable year or in a prior taxable year, subtracted from the
income of the recipient. This paragraph does not apply
to dividends received from members of the unitary busi-
ness that were not part of the combined group duringthe

endarve eceding the receiptof the dividends al the

time that the dividends were paid.
SECTION 1621j. 71.255 (4) (h) of the statutes, as
created by 2009 Wisconsin Act 2, is repealed and recre-
ated to read:
71.255 (4) (h) Limitations that apply to charitable
contribution deductions shall be applied as provided
under section 170 of the Internal Revenue Code in the
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manner prescribed by the department by rule, as provided
under sub. (11).

SECTION 1621k. 71.255 (4) (i) of the statutes, as
created by 2009 Wisconsin Act 2, is repealed and recre-
ated to read:

71.255 (4) (1) Gain or loss from the sale or exchange
of capital assets, property described by section 1231 (a)
(3) of the Internal Revenue Code, and property subject to
an involuntary conversion shall be determined as pro-
vided under sections 1211, 1222, and 1231 of the Internal
Revenue Code in the manner prescribed by the depart-
ment by rule, as provided under sub. (11).

SECTION 1621km. 71.255 (6) (a) of the statutes, as
created by 2009 Wisconsin Act 2, 1s amended to read:

71.255(6) (a) Except as provided in pat pars. (b) and
(¢), no tax credit, Wisconsin net business loss carry—for-
ward, or other post—apportionment deduction earned by
one member of the combined group, but not fully used by
or allowed to that member, may be used in whole or in
part by another member of the combined group or applied
in whole or in part against the total income of the com-
bined group. A member of a combined group may use a
carry—forward of a credit, Wisconsin net business loss
carry—forward, or other post—apportionment deduction
otherwise allowable under s. 71.26 or 71.45, that was
incurred by that same member in a taxable year begin-
ning before Mareh-6 January 1, 2009.

SECTION 1621L. 71.255 (6) (b) of the statutes, as
created by 2009 Wisconsin Act 2, is repealed and recre-
ated to read:

71.255 (6) (b) 1. Subject to the limitations provided
under s. 71.26 (3) (n), for each taxable year that a corpora-
tion has a net business loss carry—forward, as provided
under s. 71.26 (4) or 71.45 (4), that was computed on a
combined report for a combined group’s unitary business
for a taxable year beginning on or after January 1, 2009,
the corporation may, after using such net business loss
carry—forward to offset its own income for the taxable
year, use any remaining net business loss carry—forward
to offset the income of all other members of the combined
group on a proportionate basis, to the extent such income
is attributable to that same unitary business.

2. Unless otherwise provided by the department by
rule, if the corporation may no longer be included in the
combined group, as determined under this section, the
corporation’s net business loss carry—forward shall be
available only to that corporation.

SECTION 16211.d. 71.255 (6) (¢) of the statutes is
created to read:

71.255 (6) (c) 1. Subject to the limitations provided
under s. 71.26 (3) (n), for each taxable year that a corpora-
tion that is a member of a combined group has an unused
credit or credit carry—forward under s. 71.28 (4) or (5) or
71.47 (4) or (5). the corporation may, after using that
credit or credit carry—forward to offset its own tax liabil-
ity for the taxable year, use that credit or credit carry—for-
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ward to offset the tax liability of all other members of the
combined group on a proportionate basis, to the extent
such tax liability is attributable to the unitary business.

2. Unless otherwise provided by the department by
rule, if the corporation may no longer be included in the
combined group, as determined by this section, the cor-
poration’s unused credits shall be available only to that
corporation.

SECTION 1621m. 71.255 (7) (a) of the statutes, as
created by 2009 Wisconsin Act 2, is repealed and recre-
ated to read:

71.255 (7) (a) Each combined group shall have one
designated agent. Except as prescribed by the department
by rule, the designated agent is the parent corporation of
the combined group. If there is no such parent corpora-
tion, the designated agent may be appointed in the man-
ner prescribed by the department.

SECTION 1621n. 71.255 (7) (b) (intro.) of the statutes,
as created by 2009 Wisconsin Act 2, is amended to read:

71.255 (7) (b) (intro.) Ondy Except as prescribed by
the department. only the designated agent may act on
behalf of the members of the combined group for matters
relating to the combined report. The designated agent’s
responsibilities include:

SECTION 1621p. 71.255 (7) (¢) of the statutes, as
created by 2009 Wisconsin Act 2, is repealed.

SECTION 1621q. 71.255 (7) (d) of the statutes, as
created by 2009 Wisconsin Act 2, is repealed.

SECTION 1621r. 71.255 (11) of the statutes is created
to read:

71.255 (11) CONFORMITY WITH FEDERAL CONSOLI-
DATED RETURN REGULATIONS. The department may pro-
mulgate any rules necessary to create uniformity between
the treatment of transactions entered into by members of
a federal consolidated group under federal regulations,
including any income, expense, gain, or loss limitations
applicable to such transactions, and treatment of transac-
tions entered into by members of a combined group under
this section, including any income, expense, gain, or loss
limitations applicable to such transactions.

SkcTiON 1622. 71.26 (1) (b) of the statutes is
amended to read:

71.26 (1) (b) Political units. Income received by the
United States, the state and all counties, cities, villages,
towns, school districts, technical college districts, joint
local water authonties created under s. 66.0823, transit
authorities created under s. 59.58 (7). 66.1038, or
66.1039, long—term care districts under s. 46.2895 or
other political units of this state.

SECTION 1623. 71.26 (1) (be) of the statutes is
amended to read:

71.26 (1) (be) Certain authorities. Income of the
University of Wisconsin Hospitals and Clinics Authority,
of the Health Insurance Risk—Sharing Plan Authority, of

the Wisconsin Quality Home Care Authority, and of the
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Fox River Navigational System Authority, and of the
Wisconsin Aerospace Authority.

SECTION 1623m. 71.26 (1m) (j) of the statutes is
created to read:

71.26 (1m) (j) Those issued under s. 59.58 (7) (f).

SECTION 1624. 71.26 (2) (a) 2. of the statutes is
amended to read:

71.26 (2) (a) 2. Plus the amount of credit computed
under s. 71.28 (1), (3), (4), (4m), and (5).

SECTION 1625d. 71.26 (2) (a) 4. of the statutes, as
affected by 2009 Wisconsin Act 2, is amended to read:

71.26 (2) (a) 4. Plus the amount of the credit com-
puted under s. 71.28 (1dd), (1de), (1di), (1dj), (1dL),
(1dm), (1ds), (1dx), (1dy), (3g), (3h), (3n), (3p), (3q).
(3r), (3V), Bw), (5e), (51), (5g), (Sh), (51), (5)), and (5k).
and (8r) and not passed through by a partnership, limited
liability company, or tax—option corporation that has
added that amount to the partnership’s, limited liability
company’s, or tax—option corporation’s income under s.
71.21 (4) or 71.34 (1k) (g)-

SECTION 1626. 71.26 (2) (b) 14. of the statutes is
repealed.

SECTION 1627. 71.26 (2) (b) 15. of the statutes is
amended to read:

71.26 (2) (b) 15. For taxable years that begin after
December 31, 1999, and before January 1, 2003, for a
corporation, conduit or common law trust which quali-
fies as a regulated investment company, real estate mort-
gage investment conduit, real estate investment trust or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
1999, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202
(¢), 1204 (), 1311, and 1605 (d) of PL. 104-188, and as
amended by P.L. 106-230, PL. 106-554, excluding sec-
tions 162 and 165 of P.L. 106-554, PL. 107-15, P.L.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101, 301 (a), and 406 of PL. 107-147,
PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-358,
P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, excluding section 109 of PL.
108-121, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
P.L. 109-135, and PL. 109-280, excluding sections 811
and 844 of PL. 109-280, and PL. 110-458, and as indi-
rectly affected in the provisions applicable to this sub-
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chapter by PL. 99-514, PL. 100-203, PL. 100~647, P.L.
101-73,PL. 101-140, PL. 101-179, PL. 101-239, PL.
101-508, PL. 102-227, excluding sections 103, 104, and
110 of PL. 102-227, P.L. 102-318, P.L. 102-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103—66, PL. 103-296, P.L.
103-337, PL. 103-465, PL. 104~-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of PL. 104—-188, PL. 104-191, PL. 104—-193,
PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206,
PL. 105-277, PL. 106-36, PL. 106-170, PL. 106-230,
PL. 106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101, 301 (a),
and 406 of PL. 107-147, PL. 107-181, PL. 107-210,
P.L. 107-276, PL. 107-358, PL. 108-27, excluding sec-
tions 106, 201, and 202 of PL. 108-27, PL. 108121,
excluding section 109 of PL. 108-121, P.L. 108-218,
PL. 108-311, excluding sections 306, 307, 308, 316,
401, and 403 (a) of P.L. 108-311, PL. 108-357, exclud-
ing sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, P.L. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110458,
“net income” means the federal regulated investment
company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate
investment trust or financial asset securitization invest-
ment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as
amended to December 31, 1999, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66 and sec-
tions 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of
PL. 104-188, and as amended by P.L. 106-230, PL.
106554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of P.L. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101, 301 (a),
and 406 of PL. 107-147, PL. 107-181, PL. 107-210,
P.L. 107-276, PL. 107-358, PL. 108-27, excluding sec-
tions 106, 201, and 202 of P.L. 108-27, PL. 108-121,
excluding section 109 of PL. 108-121, P.L. 108-218,
PL. 108-311, excluding sections 306, 307, 308, 316,
401, and 403 (a) of PL. 108-311, P.L. 108-357, exclud-
ing sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),

-335-

2009 Wisconsin Act

and 405 of P.L. 109-135, and P.L. 109~280, excluding
sections 811 and 844 of P.L. 109-280, and P1..110-458,
and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, PL.
100-647,PL. 101-73, P.L. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, PL. 102-227, excluding sec-
tions 103, 104, and 110 of PL. 102-227, PL. 102-318,
P.L. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, PL. 103-296, P.L. 103-337, PL. 103—465, P.L.
104-7,P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104—-191, P.L. 104-193, P.L. 105-33, PL. 105-34, PL.
105-178, PL. 105-206, P.L. 105-277, P.L. 10636, PL.
106-170, PL. 106-230, P.L. 106~554, excluding sec-
tions 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101, 301 (a), and 406 of PL. 107-147,
PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-358,
PL. 108-27, excluding sections 106, 201, and 202 of PL.
108-27, PL. 108-121, excluding section 109 of PL.
108-121, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
P.L. 109-135, ard PL. 109-280, excluding sections 811
and 844 of PL. 109-280, and P.L.. 110458, except that
property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats.,
is required to be depreciated for taxable years 1983 to
1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended to Decem-
ber 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
amended to December 31, 1999, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, and sec-
tions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of
PL. 104-188, and as amended by PL. 106-230, PL.
106-554, excluding sections 162 and 165 of PL.
106554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107116, PL.
107-134,PL. 107-147, excluding sections 101, 301 (a),
and 406 of P.L. 107-147, PL. 107-181, PL. 107-210,
PL. 107-276, P.L. 107-358, PL. 108-27, excluding sec-
tions 106, 201, and 202 of PL. 108-27, PL. 108-121,
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excluding section 109 of PL. 108-121, PL. 108-218,
PL. 108-311, excluding sections 306, 307, 308, 316,
401, and 403 (a) of PL. 108-311, P.L. 108-357, exclud-
ing sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (3), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P1.. 110-458,
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108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422 847,909, and 910 of PL. 108-357, PL. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-135, excluding sections 101, 105,
201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(j), and (@), and 405 of PL. 109-135, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P.L.

and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, P.L.
100-647,PL. 101-73, PL. 101-140, PL. 101-179, P.L.
101-239, PL. 101-508, PL. 102-227, excluding sec-
tions 103, 104, and 110 of P.L. 102-227, P.L. 102-318,
P.L. 102-486, P.L. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66,PL. 103-296, P.L. 103-337, PL. 103465, P.L.
104-7, PL. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of PL. 104188, P.L.
104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL.
105-178,PL. 105-206, P.L. 105-277, PL. 10636, PL.
106-170, P.L. 106-230, PL. 106—554, excluding sec-
tions 162 and 165 of P.L. 106-554, P.L. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, P.L.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101, 301 (a), and 406 of PL. 107-147,
P.L. 107-181, PL. 107-210, PL. 107-276, PL. 107-358,
P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, PL. 108-121, excluding section 109 of P.L.
108-121, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L..
108-357, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (§), and (q), and 405 of
PL. 109-135, and PL. 109-280, excluding sections 811
and 844 of P.L. 109-280, and PL. 110-458, applies for
Wisconsin purposes at the same time as for federal pur-
poses. Amendments to the Internal Revenue Code
enacted after December 31, 1999, do not apply to this
subdivision with respect to taxable years that begin after
December 31, 1999, and before January 1, 2003, except
that changes to the Internal Revenue Code made by P.L.
106-230, PL. 106-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, PL. 107-116,
P.L. 107-134, PL. 107-147, excluding sections 101, 301
(a), and 406 of PL. 107-147, PL. 107-181, PL.
107-210, PL. 107-276, P.L. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, PL.
108-121, excluding section 109 of P.L. 108—121, P.L.

110458, and changes that indirectly affect the provi-
sions applicable to this subchapter made by PL.
106-230, PL. 106-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, PL. 107-22, PL. 107-116,
PL. 107-134, PL. 107147, excluding sections 101, 301
(a), and 406 of PL. 107-147, PL. 107-181, PL.
107-210, PL. 107-276, P.L. 107-358, PL. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, P.L.
108-121, excluding section 109 of PL. 108-121, P.L.
108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422,847,909, and 910 of PL. 108-357, P.L. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-135, excluding sections 101, 105,
201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(j), and (q), and 405 of PL. 109-135, and P.L.. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL..
110458, apply for Wisconsin purposes at the same time
as for federal purposes.

SECTION 1628. 71.26 (2) (b) 16. of the statutes is
amended to read:

71.26 (2) (b) 16. For taxable years that begin after
December 31, 2002, and before January 1, 2004, for a
corporation, conduit, or common law trust which quali-
fies as a regulated investment company, real estate mort-
gage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2002, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (c),
1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
106-519, sections 162 and 165 of PL. 106~-554, P.L.
106-573, section 431 of PL. 107-16, and sections 101
and 301 (a) of PL. 107-147, and as amended by P.L.
108-27, excluding sections 106, 201, and 202 of P.L.
108-27, PL. 108~121, excluding section 109 of PL.
108-121, PL. 108-173, excluding section 1201 of P.L.
108-173, PL. 108-203, P.L. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, P.L. 109-7, P.L. 109-58,
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excluding sections 1303, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458,
and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, PL. 100-203, PL.
100—-647,PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, PL. 101-508, PL. 102-227, excluding sec-
tions 103, 104, and 110 of PL. 102-227, PL. 102-318,
PL. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL.
104-7,PL. 104—-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-33, PL. 105-34, PL.
105-178, PL. 105206, PL. 105-277, PL. 106-36, PL.
106-170, P.L. 106~-230, P.L. 106-554, excluding sec-
tions 162 and 165 of P.L. 106-554, P.L. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of PL.
108-27, P.L. 108-121, excluding section 109 of P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L.
108-173, P.L. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, P.L. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458.
“net income” means the federal regulated investment
company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate
investment trust or financial asset securitization invest-
ment trust taxable income of the corporation, conduit, or
trust as determined under the Internal Revenue Code as
amended to December 31, 2002, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of PL.
104—188, PL. 106-519, sections 162 and 165 of PL.
106-554,PL. 106573, section 431 of PL. 107-16, and
sections 101 and 301 (a) of PL. 107-147, and as amended
by PL. 108-27, excluding sections 106, 201, and 202 of
PL. 108-27, PL. 108121, excluding section 109 of PL.
108-121, P.L. 108-173, excluding section 1201 of PL.
108-173, P.L. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
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of PL. 108-311, PL. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458,
and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, PL.
100-647,P.L. 101-73, PL. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, PL. 102-227, excluding sec-
tions 103, 104, and 110 of P.L. 102-227, P.L. 102-318,
PL. 102-486, P.L. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, PL. 103-296, P.L. 103-337, PL. 103—465, P.L.
104-7,PL. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of PL. 104—188, PL.
104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
105-178,P.L. 105-206, P.L. 105-277, PL. 106-36, PL.
106-170, P.L. 106-230, P.L. 106-554, excluding sec-
tions 162 and 165 of P.L. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, P.L. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L.. 108-121, excluding section 109 of P.L.
108—121, PL. 108~173, excluding section 1201 of PL.
108-173, PL. 108-203, P.L. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of P.L. 108-311, PL. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458
except that property that, under s. 71.02 (1) (¢) 8. to 11,
1985 stats., is required to be depreciated for taxable years
1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended
to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
amended to December 31, 2002, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
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104-188, PL. 106-519, sections 162 and 165 of PL.
106-554,PL. 106-573, section 431 of PL. 107-16, and
sections 101 and 301 (a) of PL. 107-147, and as amended
by PL. 108-27, excluding sections 106, 201, and 202 of
P.L. 108-27, PL. 108-121, excluding section 109 of PL.
108-121, P.L. 108-173, excluding section 1201 of P.L..
108-173, PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, PL. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, P.L. 108-375, PL. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458
and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, PL.
100-647,P.L. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, PL. 101-508, P.L. 102-227, excluding sec-
tions 103, 104, and 110 of PL. 102-227, P.L. 102-318,
PL. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66,PL. 103-296, P.L. 103-337, PL. 103—465, PL.
104-7,P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, PL.
105—-178,P.L. 105-206, PL. 105-277, PL. 106-36, PL.
106—170, PL. 106-230, P.L. 106—-554, excluding sec-
tions 162 and 165 of PL. 106-554, PL. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of PL.
108-27, PL. 108-121, excluding section 109 of PL.
108-121, PL. 108173, excluding section 1201 of PL.
108—-173, PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, PL. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, P.L. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P.L.. 110458
applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the Internal Revenue
Code enacted after December 31, 2002, do not apply to
this subdivision with respect to taxable years that begin
after December 31, 2002, and before January 1, 2004,
except that changes to the Internal Revenue Code made
by PL. 108-27, excluding sections 106, 201, and 202 of

-338 -

2009 Assembly Bill 75

PL. 108-27, PL. 108-121, excluding section 109 of P.L.
108-121, PL. 108-173, excluding section 1201 of P.L.
108-173, P.L. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of P.L. 108-311, PL. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847,909, and 910 of
PL. 108-357, PL. 108-375, PL. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P1.. 110-458,
and changes that indirectly affect the provisions applica-
ble to this subchapter made by P.L. 108-27, excluding
sections 106, 201, and 202 of PL. 108-27, PL. 108-121,
excluding section 109 of P.L. 108-121, P.L. 108-173,
excluding section 1201 of PL. 108-173, PL. 108-203,
PL. 108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,
PL. 109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of P.L. 109-58, PL. 109-135, excluding sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (§), and (q), and 405 of PL. 109-135, and
PL. 109-280, excluding sections 811 and 844 of P.L.
109-280, and P.L. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SECTION 1629. 71.26 (2) (b) 17. of the statutes is
amended to read:

71.26 (2) (b) 17. For taxable years that begin after
December 31, 2003, and before January 1, 2005, for a
corporation, conduit, or common law trust which quali-
fies as a regulated investment company, real estate mort-
gage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2003, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (c),
1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
106—519, sections 162 and 165 of PL. 106-554, P.L.
106—573, section 431 of P.L. 107-16, sections 101 and
301 (a) of PL. 107-147, sections 106, 201, and 202 of
PL. 108-27, section 109 of PL. 108-121, and section
1201 of PL. 108-173, and as amended by P.L. 108-203,
P.L. 108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422,847,909, and 910 of PL. 108-357, PL. 108-375,
PL. 108-476, P.L. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 10958, PL. 109~73,
excluding section 301 of PL. 109-73, PL. 109-135,
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excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-227, and P.L.. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PI1..
110-458, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL.
100-203,PL. 100-647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
PL.102-318, PL. 102486, PL. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, P.L. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (¢), 1204 (D), 1311, and 1605 (d) of PL.
104-188,PL. 104-191, P.L. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, P.L. 105-206, PL. 105-277, PL.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106~554, P.L.
107-15, P.L. 107-16, excluding section 431 of P.L.
107-16, PL. 107-22, PL. 107-116, PL. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of PL.
107-147,PL. 107-181, PL. 107-210, P1.. 107-276, PL.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, excluding section 109
of PL. 108-121, PL. 108-173, excluding section 1201 of
PL. 108-173, PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, PL. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, P.L. 108-375, P.L. 108—-476, P.L. 109-7,
PL. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, PL. 109-73, excluding section 301 of PL.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280,and P1.. 110458, “net income” means the fed-
eral regulated investment company taxable income, fed-
eral real estate mortgage investment conduit taxable
income, federal real estate investment trust or financial
asset securitization investment trust taxable income of
the corporation, conduit, or trust as determined under the
Internal Revenue Code as amended to December 31,
2003, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
106-519, sections 162 and 165 of PL. 106~554, P.L.
106—-573, section 431 of P.L. 107-16, sections 101 and
301 (a) of P.L. 107-147, sections 106, 201, and 202 of
PL. 108-27, section 109 of P.L. 108—121, and section
1201 of PL. 108-173, and as amended by P.L. 108-203,
PL. 108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
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422, 847, 909, and 910 of P.L. 108-357, PL. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-73,
excluding section 301 of P.L. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j). and (q), and 405 of
PL. 109-135, PL. 109-227, and PL. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL,
100-203,PL. 100-647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
P.L. 102-318, PL. 102—-486, P.L.. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465,P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188,PL. 104-191, PL. 104~193, PL. 105-33, PL.
105-34, PL. 105-178, PL. 105-206, P.L. 105-277, P.L.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of P.L. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of PL.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, P.L.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, excluding section 109
of PL. 108-121, PL. 108-173, excluding section 1201 of
PL. 108-173, PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, PL. 108-357, excluding sections 101,
201,211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, PL. 108~476, P.L. 109-7,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-73, excluding section 301 of P.L.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110458, except that property that,
under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to
be depreciated for taxable years 1983 to 1986 under the
Internal Revenue Code as amended to Decem-
ber 31, 1980, shall continue to be depreciated under the
Internal Revenue Code as amended to Decem-
ber 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
amended to December 31, 2003, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
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13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, PL. 106-519, sections 162 and 165 of PL.
106-554,PL. 106—-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 109 of PL. 108-121, and
section 1201 of PL. 108-173, and as amended by P.L.
108-203, PL. 108-218, P.L. 108-311, excluding sec-
tions 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, P.L. 108-375, PL. 108—-476, PL. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, P.L. 109-73, excluding section 301 of P.L.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (),
and (q), and 405 of PL. 109-135, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-~280,and PL. 110-458. and as indirectly affected in
the provisions applicable to this subchapter by PL.
99-514,P.L. 100-203, PL. 100-647, PL. 101-73, PL.
101-140,PL. 101-179, PL. 101-239, PL. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of PL.
102227, PL. 102-318, PL. 102-486, P.L. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of P.L. 104—188, PL. 104-191, PL. 104-193,
PL.105-33, PL. 105-34, PL. 105-178, P.L. 105-206,
PL. 105-277, PL. 106-36, P.L. 106—170, PL. 106-230,
PL. 106~-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, P.L.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108—121, exclud-
ing section 109 of PL. 108-121, P.L. 108-173, excluding
section 1201 of PL. 108-173, PL. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 307,
308, 316, 401, and 403 (a) of PL. 108-311, P.L.. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422,847, 909, and 910 of PL. 108-357, P.L. 108-375,
PL. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-73,
excluding section 301 of P.L. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458, applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 2003, do not
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apply to this subdivision with respect to taxable years that
begin after December 31, 2003, and before January 1,
2005, except that changes to the Internal Revenue Code
made by PL. 108-203, PL. 108-218, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, PL. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, PL. 108-375, PL. 108-476, P.L. 109-7,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, PL. 109-73, excluding section 301 of P.L.
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-227, and P.L..
109-280, excluding sections 811 and 844 of PL.
109-280, and P.L.. 110-458, and changes that indirectly
affect the provisions applicable to this subchapter made
by PL. 108-203, PL. 108-218, PL. 108-311, excluding
sections 306, 307, 308, 316, 401, and 403 (a) of PL.
108-311, PL. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L..
108-357, P.L. 108-375, PL. 108-476, PL. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 109-58, PL. 109-73, excluding section 301 of P.L..
109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j§),
and (q), and 405 of PL. 109-135, PL. 109-227, and P.L..
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SECTION 1630. 71.26 (2) (b) 18. of the statutes is
amended to read:

71.26 (2) (b) 18. For taxable years that begin after
December 31, 2004, and before January 1, 2006, for a
corporation, conduit, or common law trust which quali-
fies as a regulated investment company, real estate mort-
gage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2004, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (), 1311, and 1605 (d) of PL. 104-188, sections 1,
3,4, and 5 of PL. 106-519, sections 162 and 165 of PL.
106-554,PL. 106-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
and sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of PL. 108-357, and as amended by P.L.
109-7, PL. 109-538, excluding sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of PL. 109-58, PL. 109-73, excluding section
301 of PL. 109-73, PL. 109-135, excluding sections
101, 105, 201 (a) as it relates to section 14008 (a), 402 (e),
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403 (e), (§), and (g), and 405 of PL. 109-135, P.L.
109-151, PL. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of PL. 109-222, PL. 109-227,
and PL. 109-280, excluding sections 811 and 844 of P.L..
109-280, and PL.. 110-458, and as indirectly affected in
the provisions applicable to this subchapter by P.L.
99-514, PL. 100-203, PL. 100-647, PL. 101-73, P.L.
101-140,PL. 101-179, PL. 101-239, PL. 101-508, P.L..
102-227, excluding sections 103, 104, and 110 of PL.
102-227, PL. 102-318, PL. 102-486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103—465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193,
PL. 105-33, PL. 105-34, P.L. 105-178, PL. 105-206,
PL. 105-277, PL. 106-36, PL. 106—-170, PL. 106230,
PL. 106-554, excluding sections 162 and 165 of P.L.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134, PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, P.L.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, P.L.
108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, PL.
108-375,PL. 108-476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and PL. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and P.L.
110-458, “net income” means the federal regulated
investment company taxable income, federal real estate
mortgage investment conduit taxable income, federal
real estate investment trust or financial asset securitiza-
tion investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Reve-
nue Code as amended to December 31, 2004, excluding
sections 103, 104, and 110 of PL. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of PL. 104—188, sections 1, 3, 4, and 5 of PL.
106-519, sections 162 and 165 of PL. 106-554, P.L.
106—-573, section 431 of PL. 107-16, sections 101 and
301 (a) of PL. 107-147, sections 106, 201, and 202 of
P.L. 108-27, section 1201 of PL. 108—173, sections 306,
308, 316, 401, and 403 (a) of PL. 108—311, and sections
101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
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of P.L. 108-357, and as amended by P.L. 109-7, PL.,
109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, P.L. 109-73, excluding section 301 of PL.
109-73,P.L. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (q), and 405 of PL. 109-135, PL. 109-151, PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and PL. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P1..
110-458, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL.
100-203,P.L. 100-647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
PL. 102-318, P.L. 102-486, PL. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, P.L. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104—188,P.L. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, P.L. 105-206, PL. 105-277,PL.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of P.L. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of P.L.
107-16, PL. 107-22, PL. 107-116, PL. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of P.L.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, PL. 108-173, exclud-
ing section 1201 of P.L.. 108-173, PL. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL.. 108-357, PL. 108-375,
P.L. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458,
except that property that, under s. 71.02 (1) (¢) 8. to 11.,
1985 stats., is required to be depreciated for taxable years
1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended
to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
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amended to December 31, 2004, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of P.L.
104—188, sections 1, 3,4, and 5 of PL. 106—519, sections
162 and 165 of PL. 106-554, P.L. 106—-573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL.. 107-147,
sections 106, 201, and 202 of P.L. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, and sections 101, 201, 211, 242, 244,
336, 337,422, 847, 909, and 910 of PL. 108—357, and as
amended by P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 109-58, P.L. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458
and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, PL. 100-203, PL.
100-647,PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, PL. 101-508, P.L. 102-227, excluding sec-
tions 103, 104, and 110 of PL. 102-227, PL. 102-318,
PL. 102-486, PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66,P.L. 103-296, P.L. 103-337, PL. 103-465, PL.
104-7,PL. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (N, 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L.
105-178,PL. 105-206, PL. 105-277, PL. 106-36, PL.
106-170, P.L. 106-230, P.L. 106—554, excluding sec-
tions 162 and 165 of PL. 106-554, P.L. 107-15, PL.
107-16, excluding section 431 of PL. 107-16, PL.
107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, PL.
107-181,PL. 107-210, PL. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of PL.
108-27,PL. 108—-121, P.L. 108-173, excluding section
1201 of PL. 108-173, P.L. 108-203, PL. 108-218, P.L.
108311, excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-311, P.L. 108-357, excluding sections
101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, PL. 108-375, P.L. 108—476, PL. 109-7,
PL. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
PL. 109-58, PL. 109-73, excluding section 301 of P.L.
109-73,P.L. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 403 (e), (j),
and (qg), and 405 of PL. 109-135, PL. 109-151, PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL.
110-458, applies for Wisconsin purposes at the same
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time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 2004, do not
apply to this subdivision with respect to taxable years that
begin after December 31, 2004, and before January 1,
2006, except that changes to the Internal Revenue Code
made by PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, and PL. 109-280, excluding
sections 811 and 844 of PL.. 109-280, and P.1.. 110-458,
and changes that indirectly affect the provisions applica-
ble to this subchapter made by P.L. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, P.L. 109-151, P.L. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and PL. 109-280, exclud-
ing sections 811 and 844 of P.L. 109-280, and PL.
110-458, apply for Wisconsin purposes at the same time
as for federal purposes.

SECTION 1631. 71.26 (2) (b) 19. of the statutes is
amended to read:

71.26 (2) (b) 19. For taxable years that begin after
December 31, 2005, and before January 1, 2007, for a
corporation, conduit, or common law trust which quali-
fies as a regulated investment company, real estate mort-
gage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2005, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (f), 1311, and 1605 (d) of PL. 104-188, sections 1,
3,4, and 5 of PL. 106519, sections 162 and 165 of P.L.
106-554,PL. 106-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 1201 of PL. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
sections 101, 201, 211, 242, 244, 336, 337,422, 847, 909,
and 910 of PL. 108-357, PL. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of PL. 109-58, section 11146 of P.L.
109-59, section 301 of P.L. 109-73, and sections 101,
105, 201 (a) as it relates to section 14008 (a), 402 (e), 403
(). (j), and (q), and 405 of PL. 109-135, and as amended
by P.L. 109-222, excluding sections 101, 207, 209, 503,
512, and 513 of PL. 109-222, PL. 109-227, and P.L.
109-280, excluding sections 811 and 844 of PL.
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109--280, and PL. 110458, and as indirectly affected in
the provisions applicable to this subchapter by P.L.
99-514, PL. 100-203, PL. 100-647, PL. 101-73, PL.
101-140,PL. 101-179, PL. 101-239, P1.. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of P.L.
102-227, PL. 102-318, PL. 102486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193,
PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206,
PL. 105-277, PL. 106-36, P.L. 106—170, P.L. 106230,
P.L. 106-554, excluding sections 162 and 165 of P.L.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, P.L.
107-276, P.L. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108—121, PL.
108-173, excluding section 1201 of PL. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, PL.
108-375,PL. 108—476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, PL.
109-59, excluding section 11146 of PL. 109-59, P.L.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, P.L.. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and PL. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458, “net income” means the federal regulated
investment company taxable income, federal real estate
mortgage investment conduit taxable income, federal
real estate investment trust or financial asset securitiza-
tion investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Reve-
nue Code as amended to December 31, 2005, excluding
sections 103, 104, and 110 of PL. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104~188, sections 1, 3, 4, and 5 of PL.
106-519, sections 162 and 165 of PL. 106-554, PL.
106-573, section 431 of PL. 107-16, sections 101 and
301 (a) of P.L.. 107-147, sections 106, 201, and 202 of
PL. 108-27, section 1201 of PL. 108—173, sections 306,
308, 316, 401, and 403 (a) of PL. 108-311, sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
PL. 108-357, P.L. 109-1, sections 1305, 1308, 1309,
1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and
1351 of PL. 109-58, section 11146 of PL. 109-59, sec-
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tion 301 of PL. 109-73, and sections 101, 105, 201 (a) as
it relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, and as amended by PL.
109-222, excluding sections 101, 207, 209, 503, 512, and
513 of PL. 109-222, PL. 109-227, and PL. 109-280,
excluding sections 811 and 844 of PL. 109-280, and PL..
110-458, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL.
100-203,PL. 100-647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.
104-188,PL. 104—-191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, PL. 105-206, PL. 105-277, PL.
106-36, P.L. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of P.L.
107-16,PL. 107-22, PL. 107-116, PL. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of P.L.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, P.L. 108-121, P.L. 108-173, exclud-
ing section 1201 of P.L. 108—-173, PL. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,
PL. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-59,
excluding section 11146 of P.L. 109-59, P.L. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, 109-227, PL. 109-227, and PL. 109-280,
excluding sections 811 and 844 of PL. 109-280, and P1..
110-458, except that property that, under s. 71.02 (1) (c)
8. to 11., 1985 stats., is required to be depreciated for tax-
able years 1983 to 1986 under the Internal Revenue Code
as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended
to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
amended to December 31, 2005, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL.. 10366, sections
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1123 (b), 1202 (c¢), 1204 (f), 1311, and 1605 (d) of PL.
104188, sections 1, 3, 4, and 5 of PL. 106519, sections
162 and 165 of PL. 106-554, PL. 106-573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108--27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422,847, 909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of PL. 109-59, section 301 of PL. 109-73, and
sections 101, 105, 201 (a) as it relates to section 14008
(a), 402 (e), 403 (e), (§), and (q), and 405 of PL. 109-135,
and as amended by PL. 109-222, excluding sections 101,
207, 209, 503, 512, and 513 of PL. 109-222, PL.
109-227, and P.L.. 109-280, excluding sections 811 and
844 of PL. 109-280, and PL. 110458, and as indirectly
affected in the provisions applicable to this subchapter by
PL.99-514, PL. 100-203, PL. 100-647, PL. 101-73,
P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of P.L. 104—188, P.L. 104-191, P.L. 104-193,
PL. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206,
PL. 105-277, PL. 106-36, PL. 106-170, P.L. 106-230,
PL. 106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134, PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108—173, excluding section 1201 of PL. 108173, PL.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L.. 108-357, PL.
108-375,PL. 108-476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L..
109-59, excluding section 11146 of PL. 109-59, PL.
109-73, excluding section 301 of PL. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (), and (q),
and 405 of PL. 109-135, PL. 109-151, P.L. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, and P.L.. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458, applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 2005, do not
apply to this subdivision with respect to taxable years that
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begin after December 31, 2005, and before January 1,
2007, except that changes to the Internal Revenue Code
made by PL. 109-222, excluding sections 101, 207, 209,
503, 512, and 513 of PL. 109-222, PL. 109-227, and
PL. 109-280, excluding sections 811 and 844 of P.L.
109-280, and PL. 110-458. and changes that indirectly
affect the provisions applicable to this subchapter made
by PL. 109-222, excluding sections 101, 207, 209, 503,
512, and 513 of PL. 109-222, PL. 109-227, and PL.
109-280, excluding sections 811 and 844 of PL.
109-280, and PL. 110-458, apply for Wisconsin pur-
poses at the same time as for federal purposes.

SECTION 1632. 71.26 (2) (b) 20. of the statutes is
amended to read:

71.26 (2) (b) 20. For taxable years that begin after
December 31, 2006, and before January 1. 2008, for a
corporation, conduit, or common law trust which quali-
fies as a regulated investment company, real estate mort-
gage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2006, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (c),
1204 (), 1311, and 1605 (d) of PL. 104—188, sections 1,
3,4, and 5 of PL. 106—519, sections 162 and 165 of PL.
106-554,PL. 106573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of P.L. 108-357, P.L. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of P.L. 109-58, section 11146 of PL.
109--59, section 301 of PL. 109-73, sections 101, 105,
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(j), and (q), and 405 of PL. 109-135, sections 101, 207,
209, 503, 512, and 513 of PL. 109-222, sections 811 and
844 of PL. 109-280, and PL. 109-432, and as amended
by P.L.. 110-458, and as indirectly affected in the provi-
sions applicable to this subchapter by PL. 99-514, PL.
100-203,PL. 100-647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
PL. 102-318, PL. 102-486, PL. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, PL. 104-7, PL. 104—188, excluding sections
1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188,PL. 104—191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL.
106-36, PL. 106~170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106-554, P.L.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, P.L.. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of PL.
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107-147,PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, PL. 108—173, exclud-
ing section 1201 of PL. 108-173, P.L. 108-203, PL.
108218, PL. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847,909, and 910 of P.L. 108-357, PL. 108-375,
PL. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-59,
excluding section 11146 of PL. 109-59, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, P.L. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, and PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL.. 110-458,
“net income” means the federal regulated investment
company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate
investment trust or financial asset securitization invest-
ment trust taxable income of the corporation, conduit, or
trust as determined under the Internal Revenue Code as
amended to December 31, 2006, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103—66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104—-188, sections 1, 3, 4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106=554, P.L. 106—573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847, 909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of P.L. 109-59, section 301 of PL. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 1400S (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, sec-
tions 101, 207, 209, 503, 512, and 513 of PL. 109-222,
sections 811 and 844 of P1.. 109-280, and PL. 109—-432,
and as amended by PI. 110-458, and as indirectly
affected in the provisions applicable to this subchapter by
PL.99-514, PL. 100-203, PL. 100-647, PL. 101-73,
PL. 101-140,PL. 101-179, PL. 101-239, PL. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of
PL.102-227,PL. 102-318, PL. 102-486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193,
PL. 105-33, PL. 105-34, PL. 105-178, PL. 105-206,
PL. 105-277, PL. 106-36, PL. 106—-170, PL. 106-230,
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PL. 106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, P.L.
107--276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, P.L.
108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL.. 108-311, PL.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of PL. 108-357, PL.
108-375,PL. 108—476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, PL.
109-59, excluding section 11146 of PL. 109-59, P.L.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, P.L. 109—-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL.109-222, PL. 109-227, and P.L. 109-280, exclud-
ing sections 811 and 844 of PL. 109-280, and PL.
110-458, except that property that, under s. 71.02 (1) (¢)
8. to 11., 1985 stats., is required to be depreciated for tax-
able years 1983 to 1986 under the Internal Revenue Code
as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended
to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
amended to December 31, 2006, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, sections 1, 3, 4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106-554, P1.. 106—573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108—173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847,909, and 910 of PL. 108-357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section
11146 of P.L. 109-59, section 301 of P.L. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, sec-
tions 101, 207, 209, 503, 512, and 513 of PL. 109-222,
sections 811 and 844 of PL. 109-280, and PL. 109-432,
and as amended by PL. 110-458, and as indirectly
affected in the provisions applicable to this subchapter by
P.L.99-514, PL. 100-203, PL. 100-647, PL. 101-73,
PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508,
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PL. 102-227, excluding sections 103, 104, and 110 of
PL. 102-227, PL. 102-318, PL. 102486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of PL. 104—-188, P.L. 104—191, P.L. 104—-193,
P.L. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206,
PL. 105-277,PL. 10636, P.L.. 106-170, PL. 106-230,
PL. 106554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134, PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, P.L. 107-210, PL.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108-173, excluding section 1201 of PL. 108—-173, PL.
108-203, P.L. 108-218, P.L. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of PL. 108-357, PL.
108-375,PL. 108-476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.
109-59, excluding section 11146 of P.L. 109-59, P.L.
109-73, excluding section 301 of PL. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, 109-227, and P.L. 109-280, excluding
sections 811 and 844 of P.L.. 109-280, and P1.. 110-458,
applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the Internal Revenue
Code enacted after December 31, 2006, do not apply to
this subdivision with respect to taxable years that begin
after December 31, 2006, and before January 1, 2008,
except that cha t Internal Revenue e mad
by P.L. 110-458. and changes that indirectly affect the
provisions applicable to this subchapter made by PL.
110-458. apply for Wisconsin purposes at the same time
as for federal purposes.

SecTION 1633. 71.26 (2) (b) 21. of the statutes is
created to read:

71.26 (2) (b) 21. For taxable years that begin after
December 31, 2007, and before January 1, 2009, for a
corporation, conduit, or common law trust which quali-
fies as a regulated investment company, real estate mort-
gage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2007, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (¢),
1204 (f), 1311, and 1605 (d) of PL. 104—188, sections 1,
3,4, and 5 of PL. 106519, sections 162 and 165 of PL.
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106-554,PL. 106-573, section 431 of PL. 107-16, sec-
tions 101 and 301 (a) of PL. 107-147, sections 106, 201,
and 202 of PL. 108-27, section 1201 of PL. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 108-311,
sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of P.L. 108-357, PL. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348, and 1351 of P.L. 109-58, section 11146 of P.L.
109-59, section 301 of PL. 109-73, sections 101, 105,
201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(j), and (q), and 405 of PL. 109-135, sections 101, 207,
209, 503, 512, and 513 of PL.. 109-222, sections 811 and
844 of P.L. 109-280, PL. 109-432, PL. 110-28, PL.
110-140,PL. 110-141, PL. 110-142, PL. 110-166, and
PL. 110-172, and as amended by PL. 110458, and as
indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, PL. 100203, PL. 100-647,
PL. 101-73, PL. 101-140, PL. 101-179, PL. 101-239,
PL. 101-508, P.L. 102-227, excluding sections 103,
104, and 110 of PL. 102-227, PL. 102-318, PL.
102-486,P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 103—-66, P.L.
103-296, PL. 103-337, PL. 103—-465, PL. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f),
1311, and 1605 (d) of PL. 104—188, P.L. 104—-191, P.L..
104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL.
105-206, PL. 105-277, PL. 106-36, PL. 106-170, P.L..
106-230, P.L. 106-554, excluding sections 162 and 165
of PL. 106-554, PL. 107-15, P.L. 107-16, excluding
section 431 of P.L. 107-16, PL. 107-22, PL. 107-116,
PL. 107-134, PL. 107-147, excluding sections 101 and
301 (a) of PL. 107-147, PL. 107-181, PL. 107-210, P.L.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, P.L.
108—173, excluding section 1201 of PL. 108-173, P.L.
108-203, P.L. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L..
108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of PL. 108-357, P.L.
108-375,PL. 108—476, PL. 109-7, PL. 109-58, exclud-
ing sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L.
109-59, excluding section 11146 of PL. 109-59, PL.
109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of PL. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and PL. 110-458,
“net income” means the federal regulated investment
company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate
investment trust or financial asset securitization invest-
ment trust taxable income of the corporation, conduit, or
trust as determined under the Internal Revenue Code as
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amended to December 31, 2007, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104188, sections 1, 3,4, and 5 of PL. 106—519, sections
162 and 165 of P.L. 106~554, PL. 106573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847, 909, and 910 of PL. 108-357, PL. 1091,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of P.L. 109-59, section 301 of P.L. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, sec-
tions 101, 207, 209, 503, 512, and 513 of PL. 109-222,
sections 811 and 844 of PL. 109-280, PL. 109-432, PL.
110-28,PL. 110-140, PL. 110-141,PL. 110-142, PL.
110-166, and PL. 110-172, and as amended by P.L.
110-458, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL.
100-203,PL. 100-647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
P.L. 102-318, P.L. 102486, PL. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103~465, P.L. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188,PL. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, PL. 105-206, PL. 105-277, PL.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of P.L. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, P.L. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of PL.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, P.L.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, P.L.. 108-121, PL. 108-173, exclud-
ing section 1201 of PL. 108-173, PL. 108-203, PL.
108-218, PL. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of P.L. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL. 108-357, PL. 108-375,
PL. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109--58, PL. 109-59,
excluding section 11146 of PL. 109-59, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, P.L. 109-227, P.L. 109-280, excluding sec-
tions 811 and 844 of PL. 109-280, and PL. 110-458,
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except that property that, under s. 71.02 (1) (¢) 8. to 11.,
1985 stats., is required to be depreciated for taxable years
1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended
to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
amended to December 31, 2007, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.
104-188, sections 1, 3, 4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106-554, PL. 106~573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107147,
sections 106, 201, and 202 of P.L. 108-27, section 1201
of PL. 108173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 201, 211, 242, 244, 336,
337,422, 847,909, and 910 of PL. 108--357, PL. 109-1,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section
11146 of P.L. 109-59, section 301 of PL. 109-73, sec-
tions 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (§), and (q), and 405 of PL. 109-135, sec-
tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,
sections 811 and 844 of PL. 109-280, PL. 109—432, PL.
110-28,P.L. 110-140, PL. 110-141,PL. 110-142, PL.
110-166, and P.L. 110-172, and as amended by P.L.
110-458, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL.
100-203,PL. 100-647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227,
P.L. 102-318, P.L. 102—-486, PL. 103-66, excluding sec-
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, PL. 103-296, PL. 103-337, PL.
103-465, PL. 1047, P.L. 104188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188,PL. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, PL. 105-206, PL. 105-277, PL.
106-36, PL. 106-170, PL. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106-554, PL.
107-15, PL. 107-16, excluding section 431 of PL.
107-16, PL. 107-22, PL. 107-116, PL. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of P.L.
107-147,PL. 107-181, PL. 107-210, PL. 107-276, P.L.
107-358, PL. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, PL. 108-173, exclud-
ing section 1201 of PL. 108-173, PL. 108-203, P.L.
108-218, PL. 108-311, excluding sections 306, 308,
316, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847, 909, and 910 of PL. 108-357, PL. 108-375,
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PL. 108-476, PL. 109-7, PL. 109-58, excluding sec-
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-59,
excluding section 11146 of PL. 109-59, PL. 109-73,
excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101, 105, 201 (a) as it relates to sec-
tion 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of
PL. 109-135, PL. 109-151, PL. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, P.L. 109-227, P.L. 109-280, excluding sec-
tions 811 and 844 of PL. 109-280, and P.L. 110-458,
applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the Internal Revenue
Code enacted after December 31, 2007, do not apply to
this subdivision with respect to taxable years that begin
after December 31, 2007, and before January 1, 2009,
except that changes to the Internal Revenue Code made
by PL. 110-458, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L.
110-458, apply for Wisconsin purposes at the same time
as for federal purposes.

SECTION 1634. 71.26 (2) (b) 22. of the statutes is
created to read:

71.26 (2) (b) 22. For taxable years that begin after
December 31, 2008, for a corporation, conduit, or com-
mon law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real
estate investment trust, or financial asset securitization
investment trust under the Internal Revenue Code as
amended to December 31, 2008, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104—188, sections 1, 3, 4, and 5 of PL. 106—519, sections
162 and 165 of PL. 106554, PL. 106-573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108-27, section 1201
of PL. 108—173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 102, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.
109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
section 11146 of PL. 109-59, section 301 of PL. 109-73,
sections 101, 105, 201 (a) as it relates to section 1400S
(a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135,
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, sections 811 and 844 of PL. 109-280, PL.
109-432,PL. 110-28, PL. 110-140,PL. 110-141, PL.
110-142,PL. 110-166, PL. 110-172, PL. 110-185,PL.
110-234, PL. 110-245, PL. 110-289, PL. 110-317,PL.
110-343,and P.L. 110-351, and as indirectly affected in
the provisions applicable to this subchapter by PL.
99-514, PL. 100-203, PL. 100-647, PL. 101-73, PL.
101-140,PL. 101-179, PL. 101-239, PL. 101-508, P.L.
102227, excluding sections 103, 104, and 110 of PL.
102-227, PL. 102-318, PL. 102-486, P.L. 103-66,
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excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.
103-337, PL. 103-465, PL. 104-7, P.L. 104188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104—188, PL. 104—-191, PL. 104-193,
PL. 105-33, PL. 105-34, PL. 105-178, PL. 105-206,
PL. 105-277, PL. 106-36, PL. 106—-170, PL. 106-230,
PL. 106-554, excluding sections 162 and 165 of P.L.
106-554, PL. 107-15, PL. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, P.L. 107-210, P.L.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, P.L.
108—173, excluding section 1201 of PL. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 102, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357,
PL. 108-375, PL. 108-476, P.L. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
PL. 109-59, excluding section 11146 of P.L. 109-59,
P.L. 109-73, excluding section 301 of PL. 109-73, P.L.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (3), and (q),
and 405 of PL. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P.L.. 110-458,
“net income” means the federal regulated investment
company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate
investment trust or financial asset securitization invest-
ment trust taxable income of the corporation, conduit, or
trust as determined under the Internal Revenue Code as
amended to December 31, 2008, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104188, sections 1, 3, 4, and 5 of PL. 106-519, sections
162 and 165 of PL. 106554, PL. 106-573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of P.L. 108-27, section 1201
of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 102, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.
109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
section 11146 of PL. 109-59, section 301 of PL. 109-73,
sections 101, 105, 201 (a) as it relates to section 1400S
(a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135,
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, sections 811 and 844 of PL. 109-280, P.L.
109-432,PL. 110-28, PL. 110-140,PL. 110-141, PL.
110-142,PL. 110-166,PL. 110-172, PL. 110-185, P.L.
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110-234,PL. 110-245,PL. 110-289, PL. 110-317, PL.
110-343,and P.L. 110-351, and as indirectly affected in
the provisions applicable to this subchapter by PL.
99-514, P.L. 100-203, PL. 100~647, PL. 101-73, PL.
101-140,PL. 101-179, PL. 101-239, PL. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of P.L.
102-227, PL. 102-318, PL. 102-486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193,
PL. 105-33, PL. 105-34, PL. 105-178, PL. 105-206,
PL. 105-277, PL. 106-36, PL. 106-170, PL. 106-230,
PL. 106-554, excluding sections 162 and 165 of PL.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, P.L. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,PL. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, PL. 108-121, PL.
108-173, excluding section 1201 of PL. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, PL.
108-357, excluding sections 101, 102, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of PL. 108-357,
PL. 108-375, P.L. 108-476, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-59, excluding section 11146 of PL. 109-59,
P.L. 109-73, excluding section 301 of P.L. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
P.L. 109-222, P.L. 109-227, PL. 109-280, excluding
sections 811 and 844 of P.L. 109-280, and PL. 110458,
except that property that, under s. 71.02 (1) (¢) 8. to 11.,
1985 stats., is required to be depreciated for taxable years
1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended
to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal
income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of dur-
ing the taxable year. The Internal Revenue Code as
amended to December 31, 2008, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104188, sections 1, 3, 4, and 5 of PL. 106519, sections
162 and 165 of PL. 106-554, P.L. 106573, section 431
of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of PL. 108--27, section 1201
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of PL. 108-173, sections 306, 308, 316, 401, and 403 (a)
of PL. 108-311, sections 101, 102, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.
109—1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
section 11146 of PL. 109-59, section 301 of PL. 109-73,
sections 101, 105, 201 (a) as it relates to section 14008
(a), 402 (e), 403 (e), (j), and (q), and 405 of PL.. 109135,
sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, sections 811 and 844 of PL. 109-280, P.L.
109-432,PL. 110-28, PL. 110-140,PL. 110-141, P.L.
110-142,PL. 110-166, PL. 110-172, PL. 110-185, PL.
110-234, PL. 110-245, PL. 110-289, PL. 110-317, PL.
110-343, and PL. 110-351, and as indirectly affected in
the provisions applicable to this subchapter by PL.
99-514, PL. 100-203, PL. 100-647, P.L. 101-73, P.L.
101-140,PL. 101-179, PL. 101-239, PL. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L.
102227, PL. 102-318, PL. 102-486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174,
and 13203 (d) of PL. 103-66, PL. 103-296, PL.
103-337, PL. 103—-465, P.L. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, P.L.. 104-191, PL. 104-193,
PL. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206,
P.L. 105-277, PL. 106-36, P.L. 106-170, PL. 106-230,
P.L. 106-554, excluding sections 162 and 165 of P.L.
106-554, PL. 107-15, P.L. 107-16, excluding section
431 of PL. 107-16, PL. 107-22, PL. 107-116, PL.
107-134,PL. 107-147, excluding sections 101 and 301
(a) of PL. 107-147, PL. 107-181, PL. 107-210, PL.
107-276,PL. 107-358, PL. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, P.L. 108-121, PL.
108—-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, PL. 108-311, excluding sec-
tions 306, 308, 316, 401, and 403 (a) of PL. 108-311, P.L.
108-357, excluding sections 101, 102, 201, 211, 242,
244,336, 337, 422, 847, 909, and 910 of P.L. 108-357,
PL. 108-375, PL. 108-476, PL. 109-7, PL. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
PL. 109-59, excluding section 11146 of P.L. 109-59,
P.L. 109-73, excluding section 301 of P.L. 109-73, PL.
109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q),
and 405 of P.L. 109-135, PL. 109-151, PL. 109-222,
excluding sections 101, 207, 209, 503, 512, and 513 of
PL. 109-222, PL. 109-227, PL. 109-280, excluding
sections 811 and 844 of PL. 109-280, and P.L. 110-458,
applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the Internal Revenue
Code enacted after December 31, 2008, do not apply to
this subdivision with respect to taxable years that begin
after December 31, 2008.

SECTION 1635. 71.26 (3) (n) of the statutes is
amended to read:
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71.26 (3) (n) Sections 381, 382 and 383 (relating to
carry—overs in certain corporate acquisitions) are modi-
fied so that they apply to losses under sub. (4) and credits
under s. 71.28 (1d1), (1dL), (1dm), (1dx), (3), (4), (4m),
and (5) instead of to federal credits and federal net operat-
ing losses.

SECTION 1636. 71.27 (7) (b) of the statutes is created
to read:

7127 (7) (b) For taxable years beginning after
December 31, 2008, for persons who qualify for a federal
extension of time to file under 26 USC 7508A due to a
presidentially declared disaster or terroristic or military
action, income or franchise taxes payable upon the filing
of the tax return are not subject to interest as otherwise
provided under par. (a).

SECTION 1638. 71.28 (1fd) of the statutes is repealed.

SECTION 1639. 71.28 (2m) (a) 1. (intro.) of the stat-
utes is amended to read:

71.28 (2m) (a) 1. (intro.) “Claimant” means an owner
of farmland, as defined in s. 91.01 (9), 2007 stats.. of
farmland domiciled in this state during the entire year for
which a credit under this subsection is claimed, except as
follows:

SecTiON 1640. 71.28 (2m) (a) 3. of the statutes is
amended to read:

71.28 (2m) (a) 3. “Farmland” means 35 or more acres
of real property, exclusive of improvements, in this state,
in agricultural use, as defined in s. 91.01 (1), 2007 stats..
and owned by the claimant or any member of the claim-
ant’s household during the taxable year for which a credit
under this subsection is claimed if the farm of which the
farmland is a part, during that year, produced not less than
$6,000 in gross farm profits resulting from agricultural
use, as defined in s. 91.01 (1), 2007 stats., or if the farm
of which the farmland is a part, during that year and the
2 years immediately preceding that year, produced not
less than $18,000 in such profits, or if at least 35 acres of
the farmland, during all or part of that year, was enrolled
in the conservation reserve program under 16 USC 3831
to 3836.

SkcTioN 1641. 71.28 (2m) (a) 4. of the statutes is
amended to read:

71.28 (2m) (a) 4. “Gross farm profits” means gross
receipts, excluding rent, from agricultural use, as defined
in s. 91.01 (1), 2007 stats., including the fair market value
at the time of disposition of payments in kind for placing
land in federal programs or payments from the federal
dairy termination program under 7 USC 1446 (d), less the
cost or other basis of livestock or other items purchased
for resale which are sold or otherwise disposed of during
the taxable year.

SECTION 1642. 71.28 (2m) (e) of the statutes is
created to read:

71.28 (2m) (e) Sunset. No new claim may be filed
under this subsection for a taxable year that begins after
December 31, 2009.
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SECTION 1643. 71.28 (3) (a) 1. of the statutes is
amended to read:

71.28 (3) (a) 1. “Manufacturing” has the meaning
given in s. 77.54 (6m), 2007 stats.

SECTION 1643d. 71.28 (3h) (b) of the statutes is
amended to read:

71.28 (3h) (b) Filing claims. Subject to the limita-
tions provided in this subsection, for taxable years begin-
ning after December 31, 2009 2011, and before January
1, 2043 2015, for a claimant who produces at least
2,500,000 gallons of biodiesel fuel in this state in the tax-
able year, a claimant may claim as a credit against the tax
imposed under s. 71.23, up to the amount of the tax, an
amount that is equal to the number of gallons of biodiesel
fuel produced by the claimant in this state in the taxable
year multiplied by 10 cents.

SECTION 1654. 71.28 (3q) of the statutes is created to
read:

71.28 (3q) JoBS TAX CREDIT. (a) Definitions. In this
subsection:

1. “Claimant” means a person certified to receive tax
benefits under s. 560.2055 (2).

2. “Eligible employee” means an eligible employee
under s. 560.2055 (1) (b) who satisfies the wage require-
ments under s. 560.2055 (3) (a) or (b).

(b) Filing claims. Subject to the limitations provided
in this subsection and s. 560.2055, for taxable years
beginning after December 31, 2009, a claimant may
claim as a credit against the taxes imposed under s. 71.23
any of the following:

1. The amount of wages that the claimant paid to an
eligible employee in the taxable year, not to exceed 10
percent of such wages, as determined by the department
of commerce under s. 560.2055.

2. The amount of the costs incurred by the claimant
in the taxable year, as determined under s. 560.2055, to
undertake the training activities described under s.
560.2055 (3) (¢).

(¢) Limitations. 1. Partnerships, limited liability
companies, and tax—option corporations may not claim
the credit under this subsection, but the eligibility for, and
the amount of, the credit are based on their payment of
amounts under par. (b). A partnership, limited liability
company, or tax—option corporation shall compute the
amount of credit that each of its partners, members, or
shareholders may claim and shall provide that informa-
tion to each of them. Partners, members of limited liabil-
ity companies, and shareholders of tax—option corpora-
tions may claim the credit in proportion to their
ownership interests.

2. No credit may be allowed under this subsection
unless the claimant includes with the claimant’s return a
copy of the claimant’s certification for tax benefits under
s. 560.2055 (2).

3. The maximum amount of credits that may be
awarded under this subsection and ss. 71.07 (3q) and




